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Amendment of Consolidation Order
2. The Income Tax (Approved Banks) (Consclidation) Order
(O 32) is amended by deleting the words “Banque Francaise Du

Commerce Exterieur ” and substituting the words “Natexis Banque™,
50895, 5 41595 545185, 5 169/95, § 49795 § 52095 § 1314

JGN Nos, 5 I
5 A55/96; 5 10696, 5 546096, § 2797 8 20097 S IS8T S N7}

5218V $ 2659,
Made this 11th dav of September 1997 A
v
NGIAM TONG DQW
Permanent Secretary,
Ministry of Finance, {\,
Singapore. Y

[ME(RIR32.12.4 Vol 9; AGISLAOS]

No. § 419
PORT OF SINGAPORE AUTHORITY
(DISSOLUTION) ACT 1997
(ACT 6 OF 1997)

PORT OF SINGAPORE AUTHORITY (DISSOLUTION) ACT
(COMMENCEMENT) NOTIFICATION 1997

In exercise of the powers canferred by section 1 of the Port of
the Minister for ()

Singapore Authority (Dissclution) Act 1997,
Communications hereby makes the following Notification: .

1. This Netification may be cited as the Port of Singapore
Authority (Dissolution) Act (Commencerment) Notification 1697, ; ‘k\
)
. \ v i >

Dissolution) Act 1597 shali

2. The Por: of Singapere Authority {
come into operation on 15t Cetober 1997
Made this 13th day of September 1967

TEO MING KIAN

Permanent Secretary,

Ministry of Communications, :
Singapore. |
i
[MINCOM PS 3%/:-04 Pt. 3 AG/B/17/45]
e e e e rp—————yr T—
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EXTRACT OF THE SPEECH BY MR MAH BOW TAN, MINISTER FOR
COMMUNICATIONS FOR THE SECOND READING OF THE PSA
(DISSOLUTION) BILL 1997

20.

PLANS FOR THE CORPORATISED PSA

21.  Mr Speaker Sir, | would like now to describe briefly the plans for the
corporatised PSA.
22.  The corporatised PSA will be known as PSA Corporation. Its core
business will be the operation of the container terminals in Singapore.
23.

Redededokdedokdkoledededkodokdeodede ke kdodedededede ke
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REPUBLIC OF SINGAPORE

GOVERNMENT GAZETTE
ACTS SUPPLEMENT

Published by Authoriy

[1997

FRIDAY, SEPTEMBER 19

The following Act was passed by Parbament on Z5th Augus: 1997 and assented
1o by the President on 2nd September 1957~

THE PORT OF SINGAPORE AUTHORITY
(DISSOLUTION) ACT 1997

(No. 6 of 1997)

o
b ARRANGEMENT OF SECTIONS
PART 1 i
PRELIMINARY
Section
1. Short title and commencemen:

i 2. Interpretation

i
' PART i1

TRANSFER OF PROPERTIES. RIGHTS,
LIABILITIES AND EMPLOYEES

Transfer to successor company, successor Authority and Government of

property, rights and liabilities
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Section
4.
5

6.

(o4

s 13,
{3 )
- 14.
15,
1,
N .
D

Initial Government holding in successor company

Financial structure of successor company

Application ¢f Companizs Act in relation ¢ offer of shares or debentures

of suceessor company

Applicatior of Trustees Act in relation to mvesumnent in SUCCESSOT company

Transfer of emplovees of Authority 10 successor company and Successor "

Authority

Pension. gratunty, etc.. of transferred employess

Conunuation and completion of disciplinary proceedings
I

Misconduct o1 neglect of duty by employee before transfer

Penalty 1o be served by employee
Esisting agreements and pending proceedings -
Repeal and transitional provisions
Consequential amendments of other written laws
e
g
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PORT OF SINGAPORE AUTHORITY (DISSOLUTION

]

= o
res
amy REPUBLIC OF SINGAPORE
sor -

~No. 6 of 1997,
: [ assent.
{ { j
ONG TENG CHEONG,
@ President
2nd September 1997,

An Act to provide for the dissolution of the Port of Singapore
Authority and for the transfer of its property, rights and liabilities
to a successor company and others, to make financial arrangements
for that company and for matters connected therewith, to repeal
the Port of Singapore Authority Act (Chapter 236 of the 1985
Revised Edition) and to make consequential amendments to other

written laws.
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Be it enacted by the President with the advice and consent of the
Parliament of Singapore. as follows:

PART I
PRELIMINARY

Short title and commencement

1. This Act mav be cited as the Port of Singapore Authoriv
(Dissolution) Act 1997 and shail come into operation on such date us
the Minister mav, by noufication in the Gazeie, appoint.

Interpretation
2.—(1) In this Act, unless the context otherwise requires —

“appointed dayv” means the date of commencement of this Act;

“Authoritv” means the Port of Singapore Authority established
under the Port of Singapore Authority Act (Cap. 236} in
force before the appointed day;

“securities”, in relation to a company, includes shares,
debentures, bonds and other securities of the company,
whether or not constituting a charge on the assets of the
company:

“shares”, mn relation 10 a company, means shares in, or siock
forming part of, the capital of the company:

“successor Authority” means the Maritime and Port Authority
of Sinzapore!

“successer company’ means a company nominated by the
Minisier under section 3 (1), ‘

(2) For the purposes of this Act, a company shall be regarded
as wholly owned by the Government at any time when all the
issued shares in the company are held by or on behalf of the
Government.

PATENT
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PORT OF SINGAPOURE AUTHORITY (DISSOLUTION) 103

PART 11

TRANSFER OF PROPERTIES, RIGHTS.
LIABILITIES AND EMPLOYEES

Transfer to successor company. successor Authority and Government
of property, rights and liabilities
3.—(1) On the appointed dav. the property. rights and liabilitics
comprised in the undertaking of the Authority shall become. by
virtue of this section and without further assurance. the property,
rights and liabilities of —
(a) the successor company nominated for the purposes of this
section by the Minister:
(b) the successor Authrority: and
(c) the Government,

in such manner of distribution and allocation as may be determined
by the Minister and agreed to by the Minister for Finance.

(2) Anyimmovable propertv to be transferred to and vested in the
successor company or the successor Authority under subsection (1)
shall be held by the successor company or the successor Authority
upon such tenure and subject to such conditions as the President may
determine.

(3) If any question arises as to whether any particular property.
right or liability of the Authority has been transferred to or vested in
the successor company, the successor Authority or the Government
under this Act, a certificate under the hand of the Minister for
Finance shall be conclusive evidence that the property. right or
liability was or was not so transferred or vested. -

'4) It is hereby declared for the avoidance of doubt that —

(a) any reference in this Act to propertv comprised n the
undertaking of the Authonty is a reference to such property
of the Authority whether siteated in Singapaore or elsewhere:
and

(b) any such reference to rights and liabilities comprised 1n the
undertaking of the Authority 1s a reference to such nights to
which the Authoritv 1s entitled or. as the case mav be, such
liabilities to which the Authority is subiect, whether under
the laws of Singapore or any countrv outside Singapore and

PATENT
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104 NQ. 6 OF 1997

includes rights and Habilities arising under loans raised in
relation to the properties of the Authority.

(5) Itshall be the duty of the successor company and the successor
Authority to take all such steps as mav be requisite 1o secure that the
vesting In the compazny v virtue of this section of any foreign
sctive 1ndﬂr the relevant foreign law

[

propertv. right or hability 1

and vntil such ume 1t shall be the duty of the successor Authoritv i

hold that properiv or right {or the benefit of. or 10 discharge [h(lI
\”Y\T,_tﬂ\

lability on behall of. the co

(6) Nothing in subscction (°) shall be taken as prejudicing the
effect under the laws of Singepore oi the vesting in the successor
company by viriuc of tais scction of any foreign property, right or
liability.

( 7) Any expenses incurred and liabilities discharged by the

uccessor Authority under subsection (5) shall be paid by the

UCCESSOT company

(8) In subsections (7} and (6). references to any foreign property,
nght or liability are references. respectively, to any property, right or
Lability comprised in the undertaking of the Authonty in respect
of which anv istue arising 1n @ny proceedings would have been
determined (in w@ccordance with the rules of conflict of laws) by
reference 1o the law of a countrv or territory ou'side Singapore.

Initial Government holding in successor company

4.—(1) As a conseguence of the vesting tn the successor company
by virtue of section * {1j of the property, rights and habilities
comprised 10 the undertuking of the Authority. the successor
company shall issue such securites of the successor company as the
Minister for Finance mav {rom ime to time direct (o any company

whollv owned by the Government
(2) The Minister for Finance shall not give a direction un
subsection (1) in relation to the successor company at a time when
that company has cecsed to be wholly owned by the Government.
(3) Securities reguired to be ssued n pursuance of this section
shall be issued o allotted at such time and on such terms as (o
allotment as the Munster for Finance may direct.
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PORT OF SINGAPORE AUTHORITY (DISSOLUTION) 103

(4) Shares in the successor compeany 1ssued in pursuance of this
section —
(1) shall be of such nominal value as the Minister for Finance
may direct; and
{») shall be issued as fully paid and treated for the purposes of
the Companies Act (Cap. 30) asif thev had been paid up bv
virtue of the payment 10 the successor companyv of their

nominal value.

{3) Section 69 of the Companies Act (which provides that wherz
a company issues shares for swhich a premium is received by
the company whether in cash or in the “orm of other valuable
consideration a sum equal to the aggregate amoun: or value of the
premiums on those shares shall be ‘ransferred to a share premium
account) shall not apply in relation to the issue of shares by the
SuCcessor company in pursuance of this section, notwithstandig that
such shares may be regarded as having been tssued by the successor
company at a premium.

Financial structure of successor company

5.~—(1) If the Minister for Finance so directs at any time before the
successor company ceases to be wholly owned by the Government,
such sum (not exceeding the accumulated realised profits of the
Authority in connection with its property, rights and liabilities) as
may be specified In the direction shall be carried by the successor
company to a reserve (referred to in this section as the statutory
reserve).

{2) The statutory reserve may only be applied by the successor
company in paving up unissued shares of the successor company to be
allotted to members of the successor company as fully-paid bonus
shares and in paving dividends 1o them. i

(3) For the purposes of anv stuiutory accounts of the successor
company—

(a) the vesting effected by virtue of subsection (1) of section 3
shall be taken to have been a vesting of the property, nghts
and habilities comprised in the undertaking of the Authority
to which the Authonity was enutled or subject on the
appointed day and which was allocated to the successor
company by determination of the Mimster under that
subsection: and

PATENT
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(b) the value of ary asset and the amount of any liability of the
Authority taken to heve been vested in the successor
company by virtue of paragraph («) shall be taken to be the
value or. as the case may be, the amount assigned to that
asset or liability in the statement of accounts of the
Authority as at the appointed dav,

(4) For the purposes of any siatutory accounts of the successor
company, the amaunt 10 de included in respect of anv item shall be
determined as if anvthing done bv the Authorny iwhether by way of
acquiring, revaluing or disposing of any asset or sncurring. revaluing
discharging any hability, or by carrying anv amoum to any

provision or reserve, or stherwise) had been done by the successor
CoOmpany.

(5) Without prejudice to the generality of subsection (4), the
amount to be included in any reserves of the successor company as
representing its accumulated realised profits shall be determined as if
any profits realised and retained by the Authority in connection with
that part of its property, rights and liabilities vested in the successor
company had been reaised and retained by the successor compaiy.

(6) References in this section to the statutory accounts of the
successor company are references to any accounts pr cpared by the
successor company for the purposes of anv provision of the
Companies Act (Cap. 20

Application of Companies Act in relation to offer of shares or
debentures of successor company

6.—(1) This section shall app'v where —
(a) the Minister for Finance:

(b) the companv lo which securities of the successor company
are 1ssued at the direction of the Minister for Finance under

section 4, or
(¢) a company 1o which such securities are transferred at the
direction of the Mimister for Finance,
offers for sale to the public shares or debenturzs of the successor
company.

(2) If the offer of shares or debentures is accompanied by a full
prospectus in respect of which the conditions mentioned In
subsection (3) are fulfilled {referred to in this section as the offer

PATENT
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PORT OF SINGAPORE AUTHORITY (DISSOLUTION} 107

prospectus), any form of applicatinn for the shares or debentures mav
(instead of being issued with a full prospectus) be issued with a notice
oiven by the Minister for Finance which includes —

{a) a brief description of the shares or debentures offercd. th
terms of the offer. the nature of the successor company
business and its financial position:

' (b) an indication of the places in Singupore where copies of the
3 offer prospectus are (o he available ¢ members of the
public; and
(¢) a statement of the effect of subsecuion (4],

N

o
S

. (3) The conditions referred o in subsection (2) are that —
Lo (a) a copy of the prospectus has been registered with the
Registrar of Companies in pursuance of section 30 of the
Companies Act (Cap. 5('). and
(b) arrangements have been made to ensure that on or before
the date of receipt of the form of application by a member of
the public. copies of the prospectus are generally available in
Singapore to members of the public.

(4) Where a form of application is issued without a full prospectus
but with a notice given by the Minister for Finance under sub-
section (2), then, for the purposes of anv written faw or any rule of
law —

{(a) the notice shall be taken to have incorporated the offer
prospectus; and
; (b) any application for the shares or debentures which 1s made in
- pursuance of the notice shall be taken to have been made in
pursuance of that prospectus.

(5) Section 48 of the CCompanies Act shall not applv to any
advertisement offering or calling attention to any offer or intended
offer of shares or debentures of the successor company to the public
for subscription or purchase if the advertuisement is published or
disseminated by or on behalf of anyv Minister.

(6) In this section. “full prospectus™ means a prospectus which
complies. or 1s deemed to comply. with the requirements of a
prospectus under the Companies Act.

PATENT
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108 NO. 6 OF 1997

Application of Trustees Act in relation to investment in successor
company

7—(1) For the purpose of applving paragraph 1 (1) (b). (¢) and (d)
of Part IV of the First Schedule to the Trustees Act (Cap. 337} (which
provide that securities of a company shall not count as authorised
mvestments within the meaning of that Act unless the company has a
shareholders equuty of not lzes than 330 milhon and has paic
dividends :n each of the 3 finanaial vears. und has reported a profit in
the financial vear, immediately preceding that in whichk the
investmen! 1s made) 1n relation to invesiment in securities of the
successor company during the financial year in which the appointed
day falls (referred to i this section as “the first investment vear’™) or
during any financial vear following that vzer. the company shall he
deemed —

(¢) to have paid a dividend as mentioned 1n the said paragraph
111} (b1in each [inancial vear preceding the first investment
vear which 1s included 1n the refevant 3 years. and 1n the first
investment vear, if that year 1s included in the relevant 3
vears ard the company does not in {act pay such a dividend
in that vear;

(b) to have had a shareholders equity of not less than $30 million
as mentioned in the said paragraph 1 (1) (¢); and

(¢) to have reported a profit as mentioned n the said paragraph
1 (1) (d1n the financial vear preceding the first investment
vear. 1¥ the company does not in fact report such & profit in
that vear.

(2) In subsection (1). “the relevant 3 vears™ means the 3 financial
vears 1mmediately preceding the financial vear i which the
investment :n question 18 made or proposed to be made.

Transfer of employees of Authority to successor company and
successor Authority

8.—(1) As from the appointed dav. such persons emploved
immediately before that dav in the Authority as the Minister may
determine shali be transferred (o the service of the successor
company or the successor Authority on terms no fess favourable than
those enjoyed by them immediately prior tc their transfer.

(2) Untl such time &s terms and conditions of service are drawn up

bv the successor company or the successor Authority. the schemes

e
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REEIL.: 9168 FRAME: 0737



L

— e e i e e

M3

PORT OF SINGAPORE AUTHORITY (DISSOLUTION} 100

anc terms and conditions of service in the Authority shall conunue te
apply to every person transferrcd 1o the service of the successor
company or the successor Authoritv under subsection (11 as i he

were still in the service of the Authoerty,

(3) The terms and cond:tions 1o be drawn up by the successor
v oshall take into account the

company or the successor Authonn
salaries and terms and conditions of service, mciudmg any accrued
rights to leave, enjoved bv the persons trunsferred te the service of
‘ under sub-

the successor company or the successor Authenty
section (1) while in the emplovient of the Authority and any such

L30T

term or condition relating to the length of service with the succ
company or the successor Authoritv shall provide for the recognitiorn
of service under the Authority by the persons so ranstarred to be
service by them under the successor company or the successor
Authority.

(1) Nothing in the terms and conditions to be drawn up by the
successor company or the successor Authority shall adversely affect
the conditions that would have becr applicable to persons transferred
to the service of the successor company or the successor Authority as
regards any pension. gratuity or allowance payable under the
Pensions Act (Cap. 225) or the Fort of Singapore Authontv Act

Losndd
= 2

(Cap. 230} in force immediately before the appointed dav. as the case
may be.

(3) Notwithstanding the provisions of the Pensions Act and the
Port of Singapore Authority Act in force immediately before the
appointed dav, no person who s transferred to the service of the
successor company or the successor Authority under subsection (1}
shali be entitled to claim anv benefits under either Act on the ground
that he has been retired from the szrvice of the Authority on account
of abolition or for the purpose of facilitating improvement in the
organisation of the Authonty or reorganisation of office in
consequence of the incorporation of the successor compary.

Pension, gratuity, etc., of transferred employees

Y.—(1) The successor company or the successor Authority shall be
liable to pay to every emploves of the Authority who 1s transferred to
the service of the successor company or the successor Authority
under section 8 or his dependants on his retirement from service in

PATENT
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110 NO. 6 OF 1997

the successor conzpany or the successor Authority or on his death
while 1n such service, as the case may be. such gratuity, pension or
allowance which wou}ci have been pavable under the Port of
Singapore Authority Act (Cap. 236) in force immediately before the
appointed day and any rules or regulations made thereunder. if and

1e service of the Authority after the

as if the emplovees continuad In th
appointed day.

(2} Notwithstanding the repeal of the Port of Singapore Authority
Act but subject to the provisions of this Act. the provisions of the
Singapore Harbour Board Regulations governing the scale of
gratuities pavable 1o emplovees ir receipt ¢f dailv or hourly rates of
pav. the Herbour Board Superannuation Scheme Regulations, the
Port of Singapore Authoritv (Pension Scherie) Rules and the Port of
Singapore Authority (Dockvard Staff) (Pension) Order in force
immediately before the appointed dav shall —

(a) continue in foree as if the references therein to the Authority
are references to the successor companv or the successor
Authoritv: and

(b) continue to applv to the emplovees of the Authority
transferred under section & in the like manner as those
regulations and rules applied to the emplovees immediately
before the appoinied dav.

Continuation and completion of disciplinary proceedings

10.—(1) Where on the appointed day any disciplinary proceedings
were pending against any cmplovee of the Authority transferred to
the service of the successor company or the successor Authority
under section 8. the proczedings shall be carried on and completed by
the successor company or the successor Authority. as the case may be;
but where cn that day anv matter was in the course of being heard or
investigated or bad been heard and investigated by a committee
acting under due authorny but no order or decision had been
rendered thergon. the committee shall compliete the hearing or
investigation and make such order. ruling or direction as it could have
been made or given under the authority vested in it before the
appointed dayv.

(2) Any order. vuling or direction made or given by a committee
under subscction (1) shall be treated as an order. a ruling or a
direction o} 1ht> SUCCESSOT company o7 the successor Authority and
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successor companv or the successor Authority pursuant to the
authority vested in the company or that Authority under this section.

Misconduct or neglect of duty by emplovee before transfer

11. The successor companv or the successor Authonty may
eprimand, reduce in rapk, retre, dismiss or punish in some other
manner a person who had. whilst he was in the employment of the
Authoritv. been guilty of anv misconduct or neglect of dury which
would have rendered him lianle 1o be reprimanded. reduced in rank,
ratired, dismissed or punished m some other manner 1f he had
continued to be in the emplovment of the Authority and if this Act

had not been enacted.

Penalty o be served by employvee

12. Where an employee of the Authority has been transferred to
the service of the successor company or the successor Authority
under section 8§ and on the appointed day any penalty (other than
dismissal) has been imposed on the employee pursuant to disciplinary
proceedings against him and the penalty has not been. or remains to
be, served by the employee, he shall, on his transfer to the service of
the successor company or the successor Authority, serve or continue
to serve such penalty to its full term as if it had been imposed by the
successor company or the successor Authority and the penalty shall
remain valid against the zmpleovee on his transfer and shall continue
in full force and effect unul he has served the penalty in full.

Existing agreements and pending proceedings

13.—(1) All deeds, bonds, agreements. instruments and working
arrangements subsisting immediately before the appointed day
affecting the portion of the propertv. rights and liabilities transferred
to the successor company or the successor Authority under section 3

he Authority transferred to the service

or affecting any employee of the
of the successor companv or the successor Authority under section 8

shall continue in full force and c¢ifect on and after that dav and shall
be enforceable by or against the successor company or the successor
Authority as if. instead of the Authorty or any person acting on
behalf of the Authority. the successor company or the successor
Authority had been named therein or had been a party thereto.

(2) Any proceedings or cause of action relating to the property,
rights and liabilities transferred to and vesied in the successor
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REEIL: 9168 FRAME

: 0740



112 NO. v OF 1997
company or the successor Authority under section 3 (1) or to any
emplovee of the Autacrty transferred 1o the service of the successor

or the succzssor Authorny under section 8 pending or
appointed day by or against the

compans
existing mmmediaely before the
Authority or any person acting on 1ts behalf mav be continued and
shall be enforced by or agamnst the successor company or the
successor Auther:ty.

Repeal and transitional provisions

141} The Yort of Singapore Authornity Act (Cap. 236) s

repealed.
Unulsuch time when tariffs and rates are fived by the successor

company, any tariff or rate fixed unde- the r@pwlﬂd Port of
Singapore Authority Act in respect of any provision of service or
Tacilhity which is effective immediately before the appointed day shall
have effect 1n relntion 1o any provision of service or facility by the

SUCCEsSOr company.

Consequential amendments of other written laws

15.—(1) Section 3 f(w of the Foreshores Act (Cap. 113) 1s amended
by deleting the words “Port of Singapore Authoriiv” and substituting
the words “Maritime and Port Authority of Singapore”™

(2) Section 13 (1) of the F'l'nc Act (Cap. 107) 15 amended by
the words I‘url of Singapore Authority godown™ and

“eodown of a provider of port services or
and Port

deleting
substituting the w or‘ds
faciliies licensed or exempted under the Mariume
Authority of Singapore Act (Cap. 107A )

(3) Sccuon 25 011 of the Reguiation of Imports and Exports Act
(Cap. 272401 amended by delzting the words “the Port of Singapore
Authortiy™ and substituting the words “u provider of port services or
faciiics heensed o cxempted under the Mariume and Port
Authority of Singapore Act (Cap. 107417

() The Minister mu_\; v order published in the Gazerre repeal or
anv written law which appears 1o him to be unnecessary

amend
» b mconsistent with

having recard to the ;“T(“ﬁ!sld]“.\ o this Act o1 (¢

-1

any provision of tus Act
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