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ASSIGNMENT
THIS ASSIGNMENT  “"Aszs:gnment 'l 1s being made as of tne KZ;WM
1ay of December, 19%7, 5/ MICHAEL KENT BENSON '"Assignor'' .

e To

WHEREAS, THE FEOPLES STATE BANK ("Asgignes="; hasg o2
. ~ached hereco

Agglanor certas
as Bxhibit "ar

monies as evilenced by the no-e st

she'y, togerher with other bunds,
nf which Ass:ignor tereby acanowledges;

WHEREAS, vo gecurs the payment of rhe Norte anc all other
obligations of Assigncr to A
assgign the patent rights in
Ar. Inflatable Human Form”, =

Asaignor has aureed o

“7 a “Three Zone Bed Cover With
azert No.o 5,146,534 and dated

September 1%, 1592 {(“Patent Rizhte”i; and

3

WHEREAS, Assignor acknowl.edges anca warrarts tnat he is a
socle owner of the Parent Rignte and zhat he has full author-ry o
asgign the same to Assignee.

NOW, THEREFORE, fcr val.svle cunsideraticn paild tc Assignor,
the receipt and sufficiency o7 wnion are hereby acknowledged,
Ass_gnor does herepy transfer, assign, convey and deilver tc
Agsignee, its successors and assigrs, all of the Patent Rights as
fellows:

1. Assignment of Rights. Assignor hereby assigns all of
his right, title and interes: in and to the Patent Rights as
security for the Note and all crther obligations owed by Assiginor
to Assigree.

2. Performance by Assignor. Assignor shal. be solely
liable for all undertakings agreed tc by him in coniunction with
the Patent Rights. Assignor shall nave the right tc use and
enijoy the benetfi: oI the Patent Rights provided that Ass_gnox
shall not be in default of the Note. this Assigurnent v any cther
chligation owed by Assignor ' Assignee. In the evenn of a
default by Assignor ander he Note or of any other ooiigation
whicn Assignor has with respent to Lssignee, Ass:gnes snall heave

the vight, 3g dets»rmirned 15 .L8 sols discreTicn, (o norminabte
Assignor’'s use of —he Pazen:t kights and to gell, transfer or
ctherwise exercise all rights incident tc and/or asscoiated with
the Patent Rights as owner thereof.
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O d

3. Termipnation. Trn.s Assignment shall termi;ate pon tull

payment. of the Note and satisfaction of all other orn .aations
owed by Asgigrnor T2 Aszlgnee,

1. Cooperation. Assignor does horspy acre:s, from and
after the date hereof nd upon the request of Ass: gyree, to

execute such other documest s as Assignee may srder Lo

sbtain che full benef: 2 trnis Assignment
cpligariong hereunder.

5. Primary Liability of Aggigmor. Assigror mow_edges
ana agrees that th:s Assignrent ghall nct operate o excuse tne
performance obligaticns of Assignor as contained -:n =ither the
Note or in any other nstrurent of i1ndebtedness exe: med by
Asgignoy in faver of Ags:iunee.

6. No Novatiomn. Tnis Rssignment 1s not :nterndea to, and
shall not be deemed to, constitute a novat-on, discharge or
release of Assignor froem the Note or from any other :ndebtedness
owed by Assignor tc Assignee.

7. Bindipg Upon Successors. This Assignment shall be
binding upon all successors and/or assigns of Assigrioy.

8. Headings. The captions are for conveniencs oniy and
will not control or aff=sc. the mearing or censtrucrticn of th
rovisions of this Assignrent.

9. Choice of Law. In all respects, includinc ail matters
of construction, validiry and performance, this Assionment and
the obligations arisirg hereunder shall be construec,
interpreted, enforced and governed by and in accordance with the
laws of the State of Iniiana.

IN WITNESS WHERECF, the undersigned nas caused '0is
instrument to bes duly esxecuted as of che date first written

above .
"ASSIGNOR" k
Miéﬁééirxeﬁt,éenson B
2
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3STATE OF INDIANA
S5
TOUNTY OF MOMRCE

personally apveared MICHAEL KENT BENSON, whc acknowledced -he

Before me, a Notarv Public wn and for sa:d Countv and State.
0
execution ©oi t

tne foregoing Assignment and who. hav.ng been 3uly
sSwWorn, stated that ary representisicne thereil ¢orni-aired are
True.

Witness my hand and notar.a. seal thio hlggcgf day of
DECEMEEL | 1997,

A
/
. S _?/A} Z
My Commission Exp.res: /734 Ao " ) »7

Nctary Publicz

yd —q4 o ’

M Jeer T Lessond
My County of Residence: Frinted Narme
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