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PURCHASI: AGREEMENT
TINIS PURCIIASE AGREEMENT is dated as of April 17, 1998, between
VENTURE BANKING GROUP, a division of Cupertino National Bank (“Sellcr”) and

ITAUSER-KUIIRTS, INC. (“Buyer™).
RECITAILS

A. Seller made a loan (the “Loan”) to Cibus Pharmaceutical, Inc. (“Cibus™)
pursuant to a Loan and Security Agreemcat (the “Loan Agreement”). The Loan is
sccured in part by the property described in Iixhibit A attached hereto (the “Property™).
As a result of the failure by Cibus to perform its obligations undcr the Loan Agrcement,
Scller delivered a Notice of Event of Default and a Noticc of Private Sale to Cibus
(collectively, the *“Notices™), each in substantially the form of Exhibit 3-1 and
Iixhibit B-2 attached hercto.

B. Buyer dcsires to purchase the Property from Scller, and Scller wishes to sell
the Property to Buyer in accordance with the terms of this Agrcement.

NOW THEREI'ORE Buyer and Seller agree as follows:

1. Purchasc and Sale. Seller hercby sells to Buycr, and Buycr hereby purchascs
{rom Seller, all of Scller's right, title and intcrest in and to the Property. Such purchase
and sale shall be evidenced by a Bill of Salc in substantially the form attached hercto as
Exhibit C. The purchase of the Property is limited solely to the patents and applications
listed on Exhibit A. No rights, license, sublicense, or any other interest to other
intellcctual property rights previously or presently held by Cibus or Scller are trans(erred,
conveyed, or sold to Buyer.

2. Purchase Price. Buyer shall pay Seller a purchase price of Forty-Seven
Thousand Five Hundred Dollars (347,500.00) on the date hereof by wire transfer to Seller
at Cupertino National Bank, Three Palo Alto Square, Palo Alto, California 94306, ABA
No. 12114112, Attn: Dan Duarte, Scnior Vice President, Re: Cibus Pharmaceutical, Inc.

3. Foreclosure Sale: Other Agreements. Buyer acknowlcdges that Seller is
entcring into this Agreement only in its capacity as a secured party disposing of collatcral
pursuant to Scction 9504 of the California Uniforn Commereial Code. Seller has no
knowledge as to the merchantability or fitness for a particular purpose of any of the
Property. Seller has no knowledge as to whether any other person asserts claims on or
with respect to any of the Property.

PATENT
REEIL : 9257 FRAME: 0796



APR-27-88 10:07 4154349100 P.03 R-708 Job-371
APR-27-98 MON 10:08 AM < TER BAY BANCORP FAX NO. 4349190 P. 03

“AS-IS”. Seller represents and warrants to Buyer that Seller has not
trans t"erred to any person or entity and interest in the Property since the date on or after
Seller may have a right to effect such disposition pursuant 1o the Notices. Scller makcs
no other representations or warranties with respect to the Property or the transactions
contcmplated herein. BUYER TAKES THE PROPERTY AS-1S WHERE-IS. Buyer has
had an opportunity to inspect the Property and accepts the Property in its as-is condition.

5. Buyer agrees to pay all costs incurred after this agrecment has been fully-
exccuted by both parties, which costs are associated with the transfer of the Property from
Seller to Buyer, including, but not limited to costs for transferring of patent filcs, copying
documents, rccording assignments, paying maintenance fees, and attomcy fees.

6. Miscellancons. This Agreement represents the entire agreement between
Buyer and Scller with respect to the subject matter hereof and supersedes all prior
agreemertts and negotiations, oral or written. This Agreement may be exccuted in two or
more counterparts, cach of which shall constilute an original and both of which taken
together shall conslitute onc instrument. This Agreement shall be governcd by the
California Uniform Commercial Code, without giving cffect to conflict of laws
principles.

IN WITNESS WHEREOF the undersigned have cxecuted this Agreement as of
the first date above wrilten.

HAUSER-KUHRTS, INC.
By: Z‘A’“ » /(M -
Titte: [ reaidot—

VFN’I‘URE BANKING GROUP, a division of

Title: Sémicr. UikE PeESIDERT
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BILL OF SALE, ASSIGNMENT AND LICENSE

For good and valuable considcration, the receipt of which is hereby
acknowledged, Venture Banking Group, a division of Cupertino National Bank
(“Seller”), does hereby scll, transfer and convey to Hauser-Kuhrts, Inc. (“B uyer™), all
personal property (the “Property”) set forth in Exhibit “A” attached hercto. Except as
cxpressly set forth in the Purchase Agreement between Seller and Buyer, the Property is
being sold, transferred and conveyed to Buyer in its “as-is” condition with no
representations or warrantics being made by Seller relating to the condition of the
Property or otherwise. Buyer has had an opportunity to inspect the Property and accepts
the Property in its “as-is” condition.

Dated this 17th day of April, 1998.
“SELLER”

VENTURE BANKING GROUP, a
division of Cupertitte National Bank

Its: Sénuwe VICE PLOS-ppT

“BUYER”

HAUSER-KUHRTS, INC.

oy Tse, It B
fs:  Prandi A~
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