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ASSIGNMENT

WHEREAS, WE, Jumes Wullace Yates a citizen of the United States residing
at Route 1, Box 585, Wise, Virginia 24293 and George Timothy Hicks a citizen of the
United States residing at 7110 Dennis Road. Walnut Cove, North Carolina 27052,
have invented certain improvements in CIRCULAR KNITTING MACHINE FOR
MAKING A SOCK WITH A KNITTED TOE POCKET, as set forth in the
application for U.S. Letters Paten:

[ ] executed concurrently herewith
[x] S/N 08/799,440 filed February 13, 1997

WHEREAS, James Walluce Yates a citizen of the United States residing at
Route 1, Box 585 Wise, Virginia 24293 and Ronnic Lee Yates P.O. Box 3441, Wise
Virginia 24293 are desirous of each acquiring a fiftv percent (5097) interest therein:

NOW THEREFORE. in consideration of the sum of One Dollar ($1.001 and
other good and valuable consideration the receipt of which is hereby acknowledged,
We. Jumes Wallace Yates and George Timothy Hicks by these presents do hereby
sell. assign and transfer unto James Wallace Yates and Ronnie Lee Yates their entire
right. title and interes: in and to suid invention. as described in the patent application
exccuted by us concurrently hercwith, preparatory 1o obtaining Letters Patent of the
United States therefor, as well as 10 any patent application thercon that may be filed
in any country foreign to 1h<, United States, and w any divisiong'. continuation or
continudation-in-part applications thereon that may be filed in the United States or any
other country: sard invention. application and Tetters Patent to be held and enjoved
by the said James Wallace Yates and Ronnic Lee Yates. as fifty percent (50¢,
owners each, for their own use and behoot, and for their legal representatives or
assigns, to the full end of the term for which said Letters Patent may be granted, as
fully and entirely as the same would have been held by us had this assignment and
sale not been made.

Lawrence E. Laubscher, Sr.. Lawrence E. Laubscher, Jr.. ind David B.
Patchett attorneys of record are hereby granted the power to insert on this
Assignment any further identification which may be necessary or desirable in order to
comply with the rules of the United States Patent and Trademark Office for
recordation of this document
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