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PRODUCT 1.INE PURCHASE AGREEMENT

Agreement made August 25, 1997, between TeamNet, Inc.,
a Ohio corporation, herein referred to as Seller and
Abbott Enterprises, Inc , an Arkansas corporation, herein
referred to as Buyer.

WITNESSETH:

WHEREAS, Seller now ronducts a sales and marketing
business under the firm name of TeamNet, Inc., at 1000
Beryl Trail, City of Davton, State of Ohio.

WHEREAS, Seller desires to sell and buyer desires to
buy all the assets, tangible and intangible, all inventories,
trademarks, patents, lowgos, and copyrights of the Auto Mate
Fleet Management System product line for the price and on the
terms and conditions hereinafter set forth.
NOW, THEREFORE, for the reasons set forth above, and in
consideration of the mutual convenants and promises of the
parties hereto, Seller iind Buyer hereto agree as follows:

SECTION ONE
SALKE OF PRODUCT LINE

Seller shall sell to Buyer, free from all liabilities and
encumbrances, Seller’s above product line, and all other
assets thereof as hereinafter listed and as more specifically
set forth and enumerateil 1n the scheduled annexed hereto,
entitled Exhibit "A", and made a pert hereof by this

reference as though ful y set forth.
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SECTION TWO
CONSIDERATION
In consideration for the transfer of the above
described product line f{rom Seller to Buyer, Buyer shall
pay the Seller the sum «f thirty six thousand Dollars
($36,000.00), which Seller shall accept from the Buyer in
full payment therefor, subject to the terms and conditions
herein contained.
SECTION THREE
TIME AND MANNER OF PAYMENT
The purchase price shall be paid as follows:
thirty thousand Dollars (530,000.00) to be paid to Seller
by Buyer upon receipt of the schematic, complete and correct
listing of vendors who supply the components for said
product line, complete and correct listing of components of
said product line. The remaining six thousand Dollars
($6,000.00) shall be pa.d to Seller by Buyer upon receipt
of thirty-eight (38) monitors and miscellaneous inventory
and all other assets of said product line not yet received
by Buyer from Seller.
SECTION FOUR
CLOSING
This agreement shall close on Monday, August 25, 1997,
at p.m. at the office of Abbott Enterprises, Inc.,
located at 901 West Fourth Avenue, Pine Bluff, Arkansas.

At such time, upon paym:nt by Buyer of the portion of the

o
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purchase price then due, Seller shall deliver to Buyer
a Bill of Sale, and all other instruments of sale,
conveyance, or assignmen! that may be required for the proper
transfer by Seller to Buver of all of the assets of the above
described product line enumerated in the schedule in Exhibit
"A" free of all encumbrainces.
HECTION FIVE
REPRESENTATIONS OF SELLER
Seller represents and warrants:
(a) Seller is duly gualified under the laws of the
State of Ohio to carry oi its business as now owned and
conducted within Ohio.
(b) Seller has compl .ed with, and is not in violation
of, all applicable federal, state, and local statutes, laws,
and regulations affecting Seller’s properties or the
operation of Seller’s business.
SECTION SIX
COVENANT NOT TO COMPETE
Seller shall not part.cipate in any way, directly or
indirectly, in a busines:s similar to that herein sold
to Buyer, within one (1) year.
SECTION SEVEN
MODIFICATION
No alteration or other modification of this agreement
shall be effective unless such modification shall be in

writing and signed by tha2 parties.
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writing and signed by the parties
¢ECTION NINE
BINDING EFFECT
This agreement shall le oinding upon and shall inure to
the benefit of the parties and their successors and assigns.
IN WITNESS WHEREOF, tle parties have executed this

agreement at Pine Bluff, Arkansas, this 25th day of

/
SELLEF REPRESENTATIVE

August, 1997.
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