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1. Name of party or parties conveying 2. Name and address of party or parties
an interest: recetving an interest:
Name: Phillips Manufacturing Co., LLC
Nations Bank, N.A. Street Address: 1125 South 103™ Street
City: Omaha
State: Nebraska
Zip: 68124
3. Description of the interes: conveyed:
__ Assignment Other:)li(elease of Security Interest.
Merger Expedited Handling is requested
Change of Name ($120.00)

X Security Agreement y>

Execution Date: January 21, 1998

4. Application number(s) or patent If the document 1s being filed together
number(s). Additional sheet attached? with a new application, the execution
YES X NO___ date of the application is:
A. Patent application no.(s): B. Patent no.(s): See Attached

Schedule B
5. Name and address of part to whom 6. Number of applications and/or patents
correspondence concerning tais cover identified on this cover sheet:
sheet should be mailed: 27
Name: Michael R. Weiner 7. Amount of fee enclosed or authorized
Reg. No. 38,359 to be charged:
MARSHALL, O'TOOLE, GERSTEIN,
MURRAY & BORUN $1200.00
Street Address: 6300 Sears Tower, 8. Any additional required fee may be
233 South Wacker Drive charged, or any overpayment credited to
City: Chicago our deposit account: 13-2855
State: Illinois Zip: 60606-6402

9.  To the best of my knowledge and belief, the information contained on this
cover sheet is true and correct and any copy submitted is a true copy of the original

document.
Date: 8[7/?? _ /MW ﬁ W»t,-\
08/1271998 DNGUYEN 00000191 4435936 Michael R. Weiner
01 FC:581 1200.00 OF Reg. No. 38,359

Total ber of includin heet, attachments, and d nent: 9
otal number of pages includirg cover sheet, attachments, and document..
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Na ional Gypsum Company
2(1)3JE 1 Rexford Raad
lotte, North ;Carolina 28211

Attbnuon:. Samu(’Ei A. Schiffman, Es.

Re;  Credit Agreement datefl as of April 30, 1996 among National Gypsum Company
' ("Natiopal Gvpsum") DEhe financial institutions party thereto as lenders (the
f "Lenders™) and NationsBank, N.A., as Administrative Agent (the "Administrarive
| Agent™) and First Union National Bank of North Carolina, as Documentation Agent
| (as.amended to the datt hereof, the "Credit Agreement”; capitalized terms used but
i

not defined herem shall have the meanings assigned to them in the Credit Agreement)

DE$I Mz. Schlffman f
L We understand that National Gypswm intends to (a) exercise its purchase option
(either itself or Lﬁrough Natiopal Gypsum Energy Company, a Wholly-Owned Subsidiary) for
a gypsum rock vessel ("Trailblazer™) currently leased by Borrower, (b) unmedlately sell
Trdilblazer to CSL Cabo Shipping, Inc ("CSL") and (c) enter into an operating lease
pursuant to which National Gypsum will charter Trailblazer from CSL (the events set forth in
‘ (a) through (c) above the "Sg]g -Leaseback Transaction”).

I
|

We further understand; that National Gypsum intends to sell the Niles, Ohio metal
products fabncating plant and in connection therewith to dispose of certain Eqmpmant and
Inventory located at such plant and such issued patents and patent applications as set forth on
Annex A hereto (the "Niles Transaction"; and together with the Sale-Leaseback Transaction,
the| "Trans acnon;")

, The Tran.sactlons have been approved by the Agents and the Lenders as required by
Sedtion .08 of the Credit Ag;ecmem pursuant to the Limited Waiver and Consent of even
datE herewith am,bng National Gypswn, the Lenders and the Agents.

0 . PATENT 0910 18Ry
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i

Based on the foregomc and in iccordance with Section 2.08 of the Pledge and

cunty Agreermcm dated as of April 30, 1996, among the Grantors named thérein and the
dmlms;ratxvagent for ?%e benefit of the Secured Parties (the "Security Agreement"), the
dmlmspratxve |Agent hereby releases :ts security interest in the following Collateral (as
fined in the Secumy Agréement) (a) the option to purchase the Trailblazer, a General

Int anglb]e (as def‘med in thel Security Acreemcnt) (b) the Trailblazer, during the interval
tween the exercise of the purchase ¢ption and the sale - leaseback w1th CSL, and (c¢) the

Inventory and I:qmpment (as defined 1n the Security Agreement) and such issued patents and
tent, apphcaubns as set forth on Anrex A hereto located at the Niles, Ohio mietal

f brlczumo plant.

NATIONSBANK, N.A.,
as Administrative Agent

“ : Title: Viee PfS“J,'/-

-2-
ATENT

™ ", 1. T4t BN : r* ')y
Received Tome D RN Rt /‘I“REEL §§75%RA1\'/[1]5‘O 1&9
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