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RELEASE

THIS RELEASE, dated as of _september 24. 1998 , effective retroactively as of
October 18, 1993 (“Release™), is executed by and among PERMATANK TECHNOLOGIES,

INC., a Florida corporation (“Permatank™), and DAVID L. REDMOND (“Redmond”), in his
capacity as agent for Burt Phillips and Millie A. Redmond (the “Creditors™) to record the release of
a security interest perfected by Redmond on behalf of the Creditors in U.S. Patent No. 4,640,439,
entitled “Double Wall Storage Tank for Liquids and Method of Making Same” owned by Permatank
(the “Patent”).

WITNESSETH:

WHEREAS, Permatank, as Debtor, and Redmond, as agent for the above-named Creditors,
entered into a Security Agreement, dated October 16, 1991 (“Security Agreement”) providing for
the grant of a security interest in various assets owned by Permatank;

WHEREAS, such assets included the Patent identified hereinabove;

WHEREAS, the indebtedness owed by Permatank to the Creditors has been paid in full and
the parties desire to evidence such payment by recording this release of the security interest held by
the Creditors on the Patent.

NOW, THEREFORE, in consideration of the foregoing and the mutual covenants and
agreements herein contained as well as in the Security Agreement, the parties hereto acknowledge
and agree as follows:

Redmond hereby acknowledges full payment and satisfaction of the indebtedness
evidenced by said Security Agreement and releases the Patent from any and all liens relating
to said Security Agreement, including any and all claims of the Creditors in such Patent. The
parties acknowledge and agree to record this Release in the records of the United States
Patent and Trademark Office to evidence such release.

IN WITNESS WHEREQOF, the parties hereto have caused this Release to be executed and
delivered as of the date first set forth above.

PERMATANK TECHNOLOGIES, INC.

Witnesses:
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