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o Other
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Execution Date: July 31, 1996

4. Application number(s) or patent number(s):
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A. Patent A\pplication No.(s) B. Patent No.(s) 5,435,657
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PATENT ASSIGNMENT AGREEMENT
Dated this 21> day of July, 1996, between
SMITH CORONA CORPORATION, a
Delaware corporation (" Assignor"), and KROY,
INC., a Minnesota corporation ("Assignee")

RECITALS:

A, Assignor has all right, title and interest in United States Patent No. 5,435,657, dated July 25,

1995, for Label Printer and Tape and Ink Ribbon Cartridge for Use Therein (the "Patent”). Pearce et al. are the
inventors listed in such Patent.

B. Assignee desires to manufacture, use, sell and otherwise dispose of labelers containing features
covered by the Patent.

C. Assignor has agreed to assign the Patent to Assignee as part of a transaction by which Assignee
is purchasing assets from Assignor. The assignment of the patent has been approved by an order of the United
States Bankruptcy Court for the District of Delaware, on July 16, 1996.

AGREEMENTS:

1. Assignment. Assignor hereby assigns to Assignee all of its right, title and interest in the Patent
including, but not limited to, all rights, in the United States of America, its territories and possessions, to cause to
have manufactured, marketed and sold labelers containing features covered by the Patent and to otherwise dispose
of the Patent and any patented improvements thereto; provided, however, that the assignment of the Patent is subject
to the terms and conditions of the Agreement dated as of January 1, 1993, between International Business Machines
Corporation, a New York corporation, and Assignor. Nothing in this Agreement is intended to preclude the export
or sale for export of the labelers containing features covered by the Patent assigned herein.

2. Term. The term of this Agreement shall be for the full life of the Patent, including extensions
thereof.

3. Purchase and Sale Agreement. This Assignment is executed and delivered pursuant to an Asset

Purchase and Sale Agreement dated as of June 10, 1996, as amended, and is subject to and inctudes all terms and
conditions contained therein.

4. Governing J.aw. This Agreement shall be construed, interpreted and applied in accordance with
the laws of the state of Arizona.

5. Entire Agreement. Except as specified in Section 3 of this Patent Assignment Agreement, this
Agreement contains the entire and only agreement between the parties and supersedes all preexisting agreements
between them respecting its subject matter. Any representation, promise, or condition in connection with such
subject matter which is not incorporated in this Agreement shall not be binding upon either party. No modification,
renewal, extension, waiver, and no termination of this Agreement or any of its provisions shall be binding upon the
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Patent Assignment Agreement
Patent 5,435,657

party against whom enforcemnent of such modification, renewal, extension, waiver or termination is sought, unless
made in writing and signed on behalf of such party by one of its executive officers.
IN WITNESS WHEREQF, the parties have executed this Agreement as of the date set forth above.
ASSIGNOR

SMITH CORONA CORPORATION

> FOSe . Title fhesident aun CEn

ASSIGNEE

KROY, INC.

=

Hepur 0 C. Clevrland Tie fi o | dent 4. £o
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