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PATENT RE-ASSIGNMENT AND RELEASE OF SECURITY AGREEMENT

WHEREAS SWANK, INC., a Delaware corporation (*“Assignor’) did execute and
deliver to IBJ SCHRODER BUSINESS CREDIT CORPORATION (AS SUCCESSOR IN
INTEREST TO IBJ SCHRODER BANK & TRUST COMPANY), AS ACM AGENT
(“‘Assignee™) for itself and various other financial institutions (collectively, “ILenders™) a certain
Patent Assignment of Security (the “Agreement™); and

WHEREAS the Agreement was recorded in the United States Patent and Trademark
Office at Reel 7978, Frame 0931 on May 30, 1996 with respect to certain patents and the U.S.
applications thereof, including those set forth on Exhibit A attached hereto and thereto (the
“Patents’); and

WHEREAS the Agreement provided a collateral security interest in the Patents and for
certain loans made by Lenders to Assignor and such loans have been fully paid and satisfied;

NOW THEREFORE, for and in consideration of the premises and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Assignee
does hereby terminate its security interest and assigns, sells and transfers unto Assignor its entire
right, title and interest in and to each of the Patents, together with that part of the goodwill of its
business connected with the use of and symbolized by the Patents, and does hereby further
cancel and terminate the Agreement, declare the same null and void, of no further force and
effect, and further states that Assignee has no further or continuing right, title or interest in or to
any of the Patents.

SIGNED and EFFECTIVE this L.¢. day of July, 1998.

1BJ SCHRODER BUSINESS CREDIT CORPORATION,
AS ACM AGENT

By: ( u»L—P (fgttu

Name: L«Eu\/(} C Leouyr=
Title: Vice fFi2s,Pen—t

STATE OF NEW YORK )
) SSs:
COUNTY OF NEW YORK )

This instrument was ackn wledg before me on July = Z 1998 by

I S s e un Seclen of IBJ Schroder Business Credit Corporation, a
corporation on behalf of said corporation.

[ .L L<.L N L‘J,}Q;i'._.tuu_,d

" Neotury Public
AILEEN V. BURNES
Notafy Public, State of New York
No. 60-4989531
Qualified In Westchoster Courty
Commission Expires Juy 18, 19,

hae
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EXHIBIT A

Exhibit A to a PATENT RE-ASSIGNMENT AND RELEASE OF SECURITY AGREEMENT
dated July . 1998, by and between IBJ Schroder Business Credit Corporation (as successor
in interest to IBJ Schroder Bank & Trust Company), as ACM Agent and Swank, Inc.

Application or
Patent No. Country Issue Date Filing Date
D316,775 U.S. 05/14/91 08/31/87
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