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RELEASE OF SECURITY INTEREST
(PATENT)

WHEREAS, CONGRESS FINANCIAL CORPORATION, 1133 Avenue of
the Americas, New York, NY 10036, and MERIT INDUSTRIES, INC., a
Delaware corporation having an address of 2525 State Road,
Bensalem, Pennsylvania 19020 entered into a Collateral Assignment
of Patents (Security Agreement), (hereafter, the "Security
Agreement") in certain patents listed in "Schedule A" to the
Security Agreement, as well as any other Collateral identified as
items (a) through (h) on pages 1-2 of the Security Agreement
{hereaftexr, "other Collateral");

WHEREAS, the Security Agreement was recorded in the
U.S. Patent and Trademark Office on April 11, 1994 at Reel 6946,
Frames 103-111;

WHEREAS, the conditions set forth in the Security
Agreement have been satisfied; and

WHEREAS, the parties wish to evidence the satisfaction
of the Security Agreement and the Release of the Security
Interest in and to the patents defined and set forth in the
attached Schedule A and to any other Collateral, and wish to
evidence the Release of the Security Interest in and to such
patents and other Collateral by the recordation of a document in
the U.S. Patent and Trademark Office and other offices;

NOW, THEREFORE, in consideration of the_ foregoing
premises and for other good and valuable consideration, the

recelipt and sufficiency of which are hereby acknowledged:
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1. Congress Financial Corporation hereby releases the
entire Security Interest in the patents identified in Schedule A
hereto and to any other Collateral, to the full extent that any
Security Interest was granted in such patents and subsequently
identified items by such Security Agreement.

2. This Release of Security Interest is being
executed by Congress Financial Corporation with the intention
that it be recorded in the U.S. Patent and Trademark Office and
other offices to evidence that neither Merit Industries, Inc. nor
the patents of Schedule A nor any other Collateral are subject to
the Security Interest set forth in said Security Agreement.

IN WITNESS WHEREOF, Congress Financial Corporation has

execufed this Release of Security Interest as of the /17 day
/
of AUy .t/ , 1998.

CONGRESS FINANCIAL CORPORATION

L

Name : UNdL et b Y
Title: Jensar VVL;_fL(f,[iﬂ/

State of e \(‘QQK

: SS.
County of yew~ “fg{(\f

Before me, a notary public in and for the State and County aforesaid, on this HTV\
day of AUC%#’Q‘\‘ , 1998, personally appeared Ansdiecs Ruby ,
who acknowledged to me that he/she is the Seag ¢ \jiCe WYesi dealt of Congress
Financial Corporation, who executed the foregoing instrument on behalf of said corporation
and acknowledged to me that he/she executed the same for the purposes therein stated.

‘SLQQQJQ; R:k«LAﬁffl
Notary Public 3
My Commission Expires:
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Schedule A of
Release of Security Interest

U.S. Patent No. Title

4,635,940" Dart Board Assembly for an Electronic Dart
Game

4,768,789 Dart Board Assembly for an Electronic Dart
Game

4,881,744 Electronically Scored Dart Game Having Front

Opening Service Door

4,955,967 Electronically Scored Dart Game with Missed
Dart Detection System

* erroneously listed as 4,636,940 on original Security Agreement
schedule
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