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PATENT SECURITY AGREEMENT
(CORPORATE)

December _1_, 1998

This Patent Security Agreement is given by Easy Systems, Inc., 8 Minnesota corporation
(“Grantor”), in favor of First Farmers & Merchants National Bank, a national banking
association (“Lender”).

RECITALS

A Pursuant to a business loan agreement dated as of September 26, 1994 between
Grantor and Lender, as previously amended and as amended from time to time (the “Credit
Agreement”), Lender has agreed to make certain loans and to extend other credit
accommodations to Grantor.

B. Grantor’s obligations under the Credit Agreement are secured by a security
agreement (the “Security Agreement”) dated as of September 26, 1994,

C. Lender has required as a condition precedent to the loans and other credit
accommodations under the Credit Agrecment that Grantor execute and deliver this Patent

Security Agreement.
AGREEMENT

Grantor hereby agrees as follows:

1. Grantor hercby grants to Lender a continuing security interest in all of Grantor’s
interests, whether now owned or hereafter acquired, in all of the following (the “Patent
Collateral”™).

a. all of the Patents described on Exhibit A attached hereto,

b. all reissues, continuations or extensions of the foregoing;

c. all products and proceeds of the foregoing, including, without limitation,
any claim by Grantor against third parties for infringement or dilution of
any of the foregoing.

2. The security interests granted pursuant to this Patent Security Agreement are
granted in conjunction with the security interest granted to the Lender pursuant to the Security
Agreement. Grantor hereby acknowledges and confirms that the rights and remedies of the
Lender with respect to the security interest in the Patent Collateral are as more fully set forth in
the Security Agreement, the terms and provisions of which are hereby incorporated by reference.

EASY SYSTEMS, INC,,
a Minnesota corporation

By M. /gdo}Z’
Its [ vl

222703:1
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STATE OF MINNESOTA )
) ss.

COUNTY OF _Martin )

The foregoing instrument was acknowledged before me on December 1 ,1998, by
Mark Gaalswk , the President  of Easy Systems, Inc., a corporation under the laws of the
State of Minnesota, on behalf of the corporation. )

// P ,
- ":‘.-'.- { /f ok 4./':4 T

Notary Public

uo'rﬂﬂ'pﬁ' EDWARDS
BLIC—MANESCTA
Y COMMISLION EXPRES 13100

N
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EXHIBIT A

Feed Mixer

Patent No.: US D363,941
Issue Date: November 7, 1995
Inventor(s): Kenneth G. Connaughty, Randal J. Johnsrud and John L. Johnstrud

Owner: Easy Systems, Inc.
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