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A. Patent Application No.(s)
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To the Honorable Commissioner of Patants and Trademarks: Please record tha attached origine . docuirgnts or cupy thareof
1. Nime of conveying party(ies): 2. Name and address of receivint party(ies)

Name: Bank One L('em;ucky,. N@A.

Internal Address:

1

3.

Execution Date:

Nature of convayance:
L. Assignment

i’
?( Security Agreement

L Other _

i.d Merger

{3 Change of Name

08/11/98 and 08/1

2/98

Sireet Address: 416 W. Jeffersoa Street
City: Louisiana State KY 71P: _QUZW
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A. Patent Application No.(s)

08/844,132
08/891,878
08/653.134

B Patent No.(s)

5,416,407
5,767,667

Additional numbers attached? O Yes & No
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COLLATERAL ASSIGNMENT OF
PATENTS AND PENDING PATENT APPLICATIONS

This Collateral Assignment of Patents and Pending P’atent Applications (the "Assignment")
is made and entered into as of ’ , 1998, by BELL TECHNOLOGIES, INC
("Assignor"). in favor of BANK ONE, KENTUCKY, NA ("Lender").

RECITALS

A Assignor and Lender have entered into a Loan Agreement dated as of
November 1, 1997, by and among Assignor, BT Holdings, Inc., Tube Turns Technologies, Inc.,
Group Technologies Corporation and Metrum-DATATAPE Inc. and the Lender us Agent Bank and
Agent, as amended from time to time (the "l.oan Agreement"). Capitalized terms not otherwise
defined herein shall have the meanings given them in the Loan Agreement. Under the Loan
Agreement, the Lender 1s providing to the Assignor certain ciedit facilities in the form of a revolving
fine of credit, a swing line of credit and term loan or term loans, and other credit facilities.

B. Assignor is the owner of certain patents and pending patent applications (the
"Patents") 1dentified in Exhibit B-2A and Exhibit B-2B attached hereto and made a part hereof.

C. By this Assighment, Assignor desires to fulfill its obligations under the Loan
Agreement to grant to Lender a security interest in the Patents currently existing and hereatter
acquired by Assignor during the term of the Loan Agreement, which security interest is intended to
secure Assignor's current and future obligations to Lender.

AGREEMENT

Therefore, in fulfillment of Assignor's obligations under the Loan Agreement and related
agreements, Assignor agrees as follows:

1. Assignor hereby assigns and grants 1o Lender a security interest in, all of
Assignor's right, title and interest in and to the Patents, to secure payment when due ot any and all
indebtedness and cther obligations of Assignor to Lender under the Loan Agreement.

2. In addition to the obligations of the Assignor to Lender under the Loan
Agreement, Assignor and Lender have entered into a Security Agreement, dated as of March 21.
1997, as amended from time to time (the "Security Agreement"), granting a security interest in
certain Collateral (as defined in the Security Agreement). The Patents shall secu-c the obligaticns
of Assignor under the Security Agreement.

3. Until an Event of Default (as defined below) shall occur, A ssignor shall have
the right to possession and use of the Patents, except as set forth in Exhibit C hereto
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4. Assignor represents and warrants to Lender that the Patents are in full force
and effect (excluding pending applications, until such patent issues), and (b) Assignor has made no
prior assignment, sublease, transfer, pledge or hypothecation of its right, title and interest in the
Patents, except as set forth in Exhibit C hereto.

5. Except in connection with the conduct of business in the ordinary course.
Assignor shall not modify, amend or terminate the Patents nor shall Assignor waive any rights, or
assign, sublet, transfer, hypothecate or otherwise encumber any of its right, title or interest, in or to
the Patents, without the prior written consent of Lender, except as permitted by the Loar Agreement.

6 An "Event of Default" by Assignor under and as defined in the l.oan
Agreement shall constitute an "Event of Default” under this Assignment.

7 If an Event of Default occurs, Lender shall have the right, but not the
obligation, to claim all rights of Assignor to the Patents. Lender may, at its option and upon notic

to Assignor, transfer to a third party the rights of Assignor to the Patents, togethel with all associated -

goodwill and, in such event, Assignor's rights to the Patents shall terminate. In the exercise of these
remedies, Lender shall be entitled to reimbursement from Assignor for all c¢osts and expenses
associated with the carrying out of the remedies, and the same shall be payable upon demand and,
pending payment, shall be added to, and bear interest and be secured in the saine manner, as. the
loans provided for in the Loan Agreement.

8 All terms used in this Assignment and not otherwise detined shall have the
meanings given them in the Loan Agreement. Unless otherwise provided in this Agreement, the
security interest granted herein shall be governed by, and the Patents shall be considered "General
Intangibles” under the Loan Agreement, and in addition to the rights and obligations <f the parties
as set forth in this Assignment, the parties shall have those rights and obligations with 1espect to the
Patents as provided for in the Loan Agreement and the Security Agreement. This Assignment shall
be binding on and tnure to the benefit of Assignor and Lender, and their respective successors and
assigns.

9 In the event additional patent applications are filed or additiona! Patents are
issued to Assignor, Assignor shall notify Lender of such event and shall sign such documents and
take such other actions as are necessary to evidence and document a security interes: in favor of
Lender in such applications and/or Patents.
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WITNESS, the signatures of Assignor and |.ender by their duly «uthonized officers
as of the date first set forth above, but actually on the dates set forth below each signature.

BELL TECHNOLOGIES, INC.

Title:

Date: 7 P - 7p:

STATE OF KENTUCKY )
)
COUNTY OF JEFFERSON )

vv

On this / / day of / Lfre , 1998, before appeared f’ P L L
the person who signed this mstrument who acknowledged that he is the duly appointed
s of Bell Technologies, Inc., (the "Assignor"), that he is duly authorized by the

Assignor to sign this instrument, and that he has signed this instrument as a free act on behalf of the
Assignor.

/1 /f'/ ) o7 - M L_// . ";f('
AL AE X AL A ol
NOTARY PUBLIC

Notary Pybiic, State at Large. Ky
My Commission Expires: My Commission expires Ser 1 oc 1
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BANK ONE KENTUCKY, NA

By, /‘Q@M»—

C _/J%dd ﬁ\?&ldﬁson, Senior Vi:e President

Date: < \ W«\Q‘(

STATE OF KENTUCKY

)
)
COUNTY OF JEFFERSON )

Onthis j dayof (yyg or , 1998 before appeared Todc D. Munson, the
serson who signed this instrument, who ‘acknowledged that he is the duly appointed Senior Vice
President of Bank One Kentucky, NA (the "Lender"), that he is duly authorized by the Lender to
sign this mstrument, and that he has signed this instrument as a free act on behalf »f the Lender.

~

L\W&M&M*’_ o
NCT RY PUBLIC

My Commission Expires: &= {i- 327,

SAUSE RSWSHABANKONEVGROUPFIN\BELL TECH . PA1

341
U2 105005 4
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EXHIBIT A

[THIS PAGE INTENTIONALLY LEFT BLLANK]

1341
LUZ 105005
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Patent # or
Application #

Registrations

5.416,407

5.767.667

Applications

08/844,132

08/891.878

08/653,134

EXHIBIT B-2A

Bell Technologies, Inc.
List of Patents

(Domestic)
Date Filed or
Date Issued Inventor

5/16/95

6/16/98

4/18/97

7/9/97

5/24/96

William A. Drafis

Title Status

electric curren
sensor employ ing
hall effect
generator

Magnetic Core
Non-Contact
Clamp-on Current
Sensor

Non-Inductive

Lead Path Hal!

Effect Electricial Curr
Sensor “

Electric Currer t
Sensor Utilizing A

Compensating

Trace

Configuration

13

Hybrid Non-Contact
Clamp-On Current
Meter “
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EXHIBIT B-2B

Bell Technologies, Inc.
List of Patents

(Foreign)

Patent # or Date Filed or
Application # Date Issued Inventor Title Status

Registrations

(none)

Applications

{none)
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EXHIBIT C
Bell Technologies, Inc.

Limitations on Rights of Possessions and Use of Intellectual Property
Domestic:

The rights of Bell Technologies, Inc. to its Domestic intellectual property arc not subject to any
limitations.

Foreign:

Bell Technologies’ rights to its foreign intellectual property are under investigation at this time
and, as such, are not known with certainty.
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