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COLLATERAL ASSIGNMENT OF PATENTS

FOR GOOD AND VALUABLE CONSIDERATION, receipt and sufficiency of which
are hereby acknowledged, AMERICAN PHOTO BOOTHS, INC. d/b/a APBI, a Delaware
corporation with an address of 801 North Fairfax Street, Alexandria, Virginia 22314 (the
“Assignor”) hereby assigns and grants to Fleet Bank - NH, with a place of business at 1155 Elm
Street, Manchester, New Hampshire 03101, pursuant to a certain Commercial L.oan Agreement
dated January 7, 1998, as amended by First Amendment to Commercial Loan Agreement and
Loan Documents dated December 11, 1998, Second Amendment to Commercial Loan
Agreement and Loan Documents dated February 2, 1999, and Third Amendment to Commercial
Loan Agreement and Loan Documents of even date, to which the Assignor is a party and
borrower thereunder (the “Assignee™), a security interest in and to all of the rights, title and
interest of the Assignor in and to the (i) patents and patent applications as set forth on Schedule
A hereto, and the inventions and improvements described and claimed thercin, and patentable
inventions, (ii) the reissues, divisions, continuations, continuations-in-part, renewals and
extensions of any of the foregoing, (ii1) all income, royalties, damages or payments now or
hereafter due and/or payable under any of the foregoing or with respect to any of the foregoing,
including without limitation, damages or payments for past or future infringements of any of the
foregoing, (iv) the right to sue for past, present and future infringements of any of the foregoing
and (v) all rights corresponding to any of the foregoing throughout the world (collectively, the
“Patents”).

Until and unless there shall exist an Event of Default under the Security Agreement (as
defined below) and the Assignee has given notice to the Assignor of the Assignee’s intention to
exercise its rights under the Security Agreement, the Assignee hereby grants to the Assignor,
without representation or warranty by the Assignee, the exclusive, nontransferable right and
license (i) under the Patents to make, have made for it, use and sell the inventions disclosed and
claimed in the Patents for the Assignor's own benefit and account and for none other and (ii) to
collect any and all royalties under any sublicenses granted by the Assignor.

This Collateral Assignment is made pursuant to, and to further secure the satisfactory
performance of all of the Secured Obligations as such term is defined in, that certain Security
Agreement (Intellectual Property) dated as of February / 3, 1999 by and between the Assignor
and the Assignee, as the same may from time tc time be amended and in effect (the “Security
Agreement”).
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IN WITNESS WHEREOQF, the Assignor has executed this instrument under seal as of
ﬁ va».'/y ly . 1999.

ASSIGNOR

/')/\—umwm WL lt dog‘lt\! I~ e

%‘@Z %M / VAT
itness Slgn t re \iffltle

Duly Authovrized

STATE OF NEW HAMPSHIRE
COUNTY OF HILLSBOROUGH

The foregoing instrument was acknowledged before me this /£ #day of f Sroery , 1999,
toear (oo , for, on behalf of, and as Duly Authorlzud Ofﬁcer of
-7/7’ e QL b OYss ey f’-,.a Delaware corporation, on behalf o

/Notary Public
Myrsgmmmﬂm%g;s -

My Commission Expire !

TMP.MANBON.MPM
My Commission Expires October 13, 1909

PATENT
REEL: 9857 FRAME: 0757



Schedule A
to
Collateral Assignment of Patents

Registration
Assignor Title or Serial Number.
American Photo Booths, Inc. Direct interactive photo 5,623,581
kiosk and image forming
process for same
PATENT
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