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[Right-hand margin]
NOTARY PUBLIC ROBERTO TOLOMEI

Viale Carducci 10 VIAREGGIO — Tel. 47492

REGISTERED AT CASTELNUOVO GARFAGNANA on
March 29, 1996 under No. 194/F

152,000 Italian lira

REPERTORY No. 98172 COLLECTICN No. 15617

ACT OF CORPORATE MERGER

ITALIAN REPUBLIC

In the year nineteen hundred and ninety-six
on the twenty-ninth day of the month of
March, at seven hours twenty minutes a.m.,
in Castelvecchio Pascoli, Barga, Localita
Ai Conti,
before me, Dr. Atty. Roberto Tolomei,
Notary Public in Barga, enrolled in the
College of Notaries Public of the District
of Lucca, without the presence of
witnesses, by express waiver of those
appearing, by mutual agreement between the
same and with my consent, they being in
possession of the legal requirements,
THERE HAVE APPEARED THE FOLLOWING PERSONS:

EDO RINALDI, born in Viareggio on OQctober
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29, 1918, resident at Barga, Frazione
Albiano S. Quirico No. 4, an Italian
citizen, of whose personal identity I, the
Notary Public, am certain, who takes part
in the present act in his capacity as
Managing Director and legal representative
of the company I.s.I. - ISTITUTO
SIEROVACCINOGENO ITALIANO S.p.A., with
registered office in Castelvecchio Pascoli,
with share capital of 8,400,690,000 Italian
lira, enrolled at the Court of Lucca under
No. 13273 of the Company Register and under
File No. 17170, Tax No. 03350950634, in
conformance with and in execution of the
resolution of December 22, 19295 as per the
record drawn up by myself, Repertory No.
98544, Collection No. 15372, registered at
the Public Record Office of Castelnuovo
Garfagnana on January 2, 1996 under No.
7/1;

PIER LUIGI BIAGIONI, born at Castelnuovo
Garfagnana on July 4, 1938, resident at
Castelnuovo Garfagnana in Via Puccini No.
8, an Italian citizen, of whose personal

identity I, the Notary Public, am certain,
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in his capacity as Chairman of the Board of
Directors and legal representative of the
company ATIMA DERIVATI S.p.A., with
registered office in Castelvecchio Pascoli,
with share capital of 8,000,000,000 Italian
lira, enrolled at the Court of Lucca under
No. 8949 of the Company Register and File
No. 12970, Tax No. 00883190464, in
conformance with and in execution of the
resolution o©of the Shareholders' Meeting of
December 22, 19295, as per the record drawn
up by myself, Repertory Nc. 96543,

Collection No. 15371, registered at the

Public Record Office of Castelnuovo
Garfagnana on January 2, 1996 under No.
8/1.

The said persons appearing of whose

personal identity I, the Notary Public, am
certain,

WHEREAS
- the above-mentioned ccmpanies I.S.I. -
ISTITUTC SIEROVACCINOGENC ITALIANO S.p.A.
and ATMA DERIVATI S.p.A. in the respective
shareholders' meetings held on December 22,

1995 resolved to fuse by means of the
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absorption of AIMA DERIVATI S.p.A. by
I1.5.1. - ISTITUTO SIEROVACCINOGENC ITALIANO
S.p.A. on the basis o¢f the respective
financial positions as emerges from their
asset and liability statements as at
Cctober 31, 1995;

— the said resolutions were homologated and
deposited at the Clerk of the Court's
Office, Commercial Companies Section, at
the Court of Lucca, on January 20, 1996,
and published by abstract in the O0Official
Gazette of the Italian Republic, No. 23 of
January 29, 199¢;

- the merger may nNow take place in
conformance with Art. 2501 of the Italian
Civil Code, as the representatives of the
companies certify to me, the Notary Public,
under their own responsibility, since the
legal term has now elapsed without any
ocpposition having been presented;

NOW THEREFORE

the intention being to arrive at the merger
of the two companies in the modes and in
the forms indicated in the resolutions

referred to above, stipulate and agree as
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follows:

The companies I.5.I. - ISTITUTO
SIERCVACCINOGENO ITALIANO S.p.A. and AIMA
DERIVATI S.p.A. declare themselves fused by
absorption of the latter by the former, in
accordance with the aforementioned
resolutions taken on December 22, 1995.
Consequently, the company I.S.I. - ISTITUTO
SIEROVACCINQOGENO ITALIANO S.p.A. succeeds
by full right 1in the entire assets and
liabilities of the absorbed company, and in
all the causes, actions, and rights, as
likewise in all the obligations,
undertakings and liabilities of whatsoever
nature both prior and subseguent to the
date of January 1, 1996, assuming the
responsibility of extinguishing all the
liabilities without any exception within
the terms and according to the conditions
agreed upon.

In all due respect of the above, the
persons appearing acknowledge that the
assets and liabilities o©of the companies
taking part in the merger are recorded in

the respective asset and liability
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statements of the said companies, duly
approved by the corresponding Shareholders'
Meetings and officially deposited.

Every person, body or office, whether
public or private, remains henceforth
authorized, without need for further acts
or consent and with full definitive
exoneration from any <responsibility, to
transfer and register in the name of the
company taking over, I.3.T. - ISTITUTO
SIEROVACCINOGENO ITALIANO S.p.A., all the
movables, immovables, motor-vehicles, acts,
documents, licences, caution money and
other deposits, securities, policies,
contracts, and accounts receivable and
payable currently made out to the name or
title of the company taken over.

The merger does not entail exchange, in
that the share capital of the absorbed
company 1s entirely owned by the absorbing
company.

All the offices conferred by the absorbed
company and all the possible powers of
attorney issued in the name and on behalf

of the same shall henceforth de jure cease.
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The representative of the absorbed company
irrevocably authorizes the absorbing
company to perform, at any moment and
without the need for further intervention
of the absorbed company, any act, procedure
or formality either necessary or expedient
for the purpose of making itself recognized
in regard to any person whatsoever as full
and exclusive owner and proprietor of every
financial asset ©of the absorbed company and
to succeed by full right in every
relationship of asset and liability of the
absorbed company.

As 1is set down 1in the project of fusion,
the merger shall be of effect alsc from the
fiscal standpoint, starting from January 1,
1996.

This act is received by me type-written
by a person in whom I trust on five pages,
and read by me, the Notary Public, to the
persons appearing, who, when consulted by
me, grant their approval.

The present act is undersigned at five

minutes past eight a.m.
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