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ASSIGNMENT OF ISSUED PATENT

WHEREAS, Jason Lee (hereinafter referred to as ASSIGNOR) of 323 E. Willamette
Ave., Colorado Springs, CO 80903 is the owner of all right, title and interest to the following
United States Patent:

APPLICATION SERIAL FILING DATE TITLE

NUMBER

08/796,714 February 6, 1997 ALL TERRAIN SPORT BOARD
AND STEERING MECHANISM
FOR SAME

AND WHEREAS, MountainBoard Sports, Inc. f/k/a All Terrain Industries, Inc. of 730
North Nevada Avenue, Colorado Springs, CO 80903 (hereinafter referred to as ASSIGNEE),
1s desirous of acquiring the entire right, title and interest in, to and under said Patent and all
related Patent Application;

NOW, THEREFORE, TO ALL WHOM IT MAY CONCERN: Be it known that in
consideration of the payment by ASSIGNEE to ASSIGNOR of the sum of One Hundred
Dollars ($100.00), the receipt of which is hereby acknowledged, and for other good and
valuable consideration, ASSIGNOR hereby sells, assigns and transfers to ASSIGNEE the full
and exclusive right, title and interest to the said US Patent Application and Letters Patent(s) of
the United States, and any Reissues, Reexaminations and Patent Term Extensions thereof, and
foreign equivalents thereof, and the right to file foreign equivalents thereof; the same to be
held and enjoyed by ASSIGNEE for its own use and enjoyment, and for the use and enjoyment
of its successors, assigns or other legal representatives, to the end of the term or terms for
which the said Patent(s) are granted or reissued or extended as fully and entirely as the same
would have been held and enjoyed by ASSIGNORS if this assignment had not been made;
together with all claims for damages by reason of past infringement of said Patent(s), with the
right to sue for and collect the same for its own use and enjoyment, and for use and enjoyment
of its successors, assigns or other legal representatives.

ASSIGNOR hereby covenants that no assignment, sale, agreement or encumbrance has
been or will be made or entered into which would conflict with this assignment and sale:

ASSIGNOR further covenants that ASSIGNEE will, upon its request, be provided
promptly with all pertinent facts and documents relating to said US Patent Applications and
Letters Patent(s) as may be known and accessible to ASSIGNOR and will promptly execute
and deliver to ASSIGNEE or its legal representative any and all papers, instruments or
affidavits required to maintain and enforce said US Patent Applications and Letters Patent(s)
which may be necessary or desirable to carry out the purposes hereof as well as an equivalent
foreign patent application as may be filed. .
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