FORM PTO-1595 R 06-07-1999 ISHEET  U-S DEPARTMENT OF COMMERCE

- (Rev. £:83) Patent and Trademark Office
-y A VAERBRAAN R
Tab settings CG / v v
To the WMCommissioner ) 1 01_05_6421‘.“ «sru 1@ attached original documents or copy thereof.
1. Name of conveying panty(ies): 2. Name and address of receiving party(ies)
Tower Tech, Inc. Name: Electricl Constructors

Iinternal Address:

Additional name(s) of conveying party(ies) attached? O Yes O No

3. Nature of conveyance:

37 East Sylvan

QO Assignment Q Merger Street Address:

Security Agreement 0 Change of Name

3 Other City: Columbus State: Ohio ZIP:43204
Execution Date: May 8, 1997 Additional name(s) & address(es) attached? O Yes & No

4. Application number(s) or patent number(s):

If this document is being filed together with a new application, the execution date of the application is:

A. Patent Application No.(s) B. Patent No.(s)
5,152,458 5,545,356
5,227,095

Additional numbers attached? 0O Yes & No

5. Name and address of party to whom correspondence 6. Total number of applications and patents involved:
concerning document should be mailed:
Name: _Anthony L. Rahhal 7. Total fee (37 CFR 3.41)............ g_previously paid
m Check 12249
Internal Address:_ MCAFEE & TAFT Q Enclosed

O Authorized to be charged to deposit account

Street Address:_TWO_Leadership Square 8. Deposit account number:
211 North Robingon, Tenth Floor 500449
City:_Oklahoma City Sta.te: OK zp; 73102 (Attach duplicate copy of this page if paying by deposit account)
DO NOT USE THIS SPACE

9. Statement and signature.
To the best of my knowledge and belief, the foregoing information is true and correct and any attached copy is a true copy of
the original document.

Anthony L. Rahhal [)/;Z/W/ F.Zf/f7

Name of Person Signing ignature Date
Total number of pages inciuding cover sheet, attachments, and document:

Mail docurmnents to be recorded with required cover sheet informationto:
Commissioner of Patents & Trademarks, Box Assignments PATENT

Washington, D.C. 2023t
REEL: 009987 FRAME: 0701



ggg ]_IEET U.S. DEPARTMENT OF COMMERCE
; Patent and Trademark Office

¢ pORM P19-1595 }l\ ) D REC( 07/2

|- vRev. 6934

OMB No. 0651-0011 (exp. 4/94) l i
2849 il

Tab settings > == ¥

8818 @11 (B Buit

i

i

Em—

v v

676

aed original documents or copy thereof.
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Tower Tech, Inc. (SN Name: Electrical Constructors
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Internal Address:
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Additional name(s) of conveying party(ies) attachied?, O Yes ﬁ;} QNQB‘/
AN

3. Nature of conveyance:

Q Assignment Q Merger Street Address: 37 East Sylvan
B Security Agreement O Change of Name
Q Other City:_Columbus State:0hio  zp. 43204

Execution Date:

Additional name(s) & address(es) attached? O Yes & No

4. Application number(s) or patent number(s):

If this document is being filed together with a new application, the execution date of the application is:

A. Patent Application No.(s) B. Patent No.(s)
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e o0R MR EXTENSION AGREEMENT

" “This éxtension agreement is entered into between Tower Tech, Inc.
as Maker and Electrical Constructors as Lender to mutually extend the
Maturity date of that certain Promissory Note dated May 8, 1996 in the

amount of $500,000.00 to June 14, 200 I?W

ender Signature: Maker Signature:

Electrical Constructors Tower Tech, Inc.
37 East Sylvan
Columbus, Ohio 43204

James Elliott

Chief Executive Officer

Attest: Attest:
Witnes Secretary
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PROMISSORY NOTE

$500,000.00 Chickasha. Oklahoma
TR May 8. 1996
ST e
MAKER: ) o LENDER:
E8 08 5o v
Tower Tech, Inc. _ P ~ Electrical Constructors —\\
Post Office Box 1838 = .7 Maturity Date: May 8, 1997 7
Chickasha, OK 73023 st Amount of Note: $500.000.00

/

FOR VALUE RECEIVED, the undersigned Maker, agrees to the terms of this Note and promises
to pay to the order of Lender named below the Amount of Note together with interest until
Maturity at the per annum interest rate stated below.

PAYMENT TERMS. Principal due in full at maturity. Partial payments can be made without
penalty prior to maturity. Simple interest due quarterly. Beginning interest rate shall be 11.25%
per annum through June 1, 1996, on the unpaid principal amount. Interest rate therealfter shall be
determined and adjusted if required, on the first day of each quarter, beginning June 1, 1996, and
calculated to be at the rate of New York Prime plus 3% as published in The Wall Street Journal
on said date or first date of publication after said date. Interest rate shall not be less than 10%.

WAIVERS. All parties liable for payment hereunder shall be regarded as a principal and agree
that any party hereto with approval of holder may from time to time renew this Note or consent
to one or more extensions or deferrals of Maturity Date for any term or terms and shall be liable
In same manner as on original note. All parties liable for payment hereunder waive presentment.
notice of dishonor and protest and consent to partial payments, substitutions or release of
collateral and to addition or release of any party or guarantor.

COLLATERAL. This Note and obligation of Maker to Lender, and all renewals or extensions
thereof, are secured by a lien and Right of Assignment on U.S. Patent Number 5.227.095 for
MODULAR CCOLING TOWER, ftiied July 13. 1993, and on U.S. Patent Number 5,152.458 for
AUTOMATICALLY ADJUSTABLE FLUID DISTRIBUTOR filed November 5, 1991 and on
U.S. Patent Application Serial No. 08/352,023 for INDUSTRIAL COOLING TOWER and any
subsequently issued Patent from said application. Notice of Lien and Right of Assignment shall
be properly filed by Maker with the U.S. Patent and Trademark Office.

EVENTS OF DEFAULT. At option of Lender, the unpaid balance of this Note and all other
obligations of Maker to holder, whether direct or indirect, absolute or contingent, now existing or
hereafter arising, shall become immediately due and payable without notice or demand upon the
occurrence or-existence of any of the following events or conditions: (a) Any payment required
by this Note is not made when due. (b) Maker becomes insolvent or admits in writing its
inability to pay its debts as they become due:; or any bankruptcy, reorganization. debt
arrangement, or other case or proceeding under any bankruptcy or insolvency law is commenced
in respect of Maker and is not dismissed within ninety (90) days.
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RIGHT OF ASSIGNMENT. At the option of Lender, in the event of default and upon written
notice to Maker that an occurrence of default has occurred, the Lender shall receive an immediate
assignment of all right. title and interest to the patents specified as collateral. Lender agrees that
Maker shall be entitled to a non-exclusive royalty-free license of the subject patents for a period
of one year from the maturity date together with any renewals or extensions thereof. During this
license period, the Maker is entitled to redeem the assignment and receive all right. title and
interest in the subject patents upon payment in full of all principal and interest accrued. In the
event of default due to insolvency or bankruptcy, Maker agrees that Lender may during the one-
year license period, license said patent technology to third parties under reasonable commercial
terms. Upon redemption of assignment by Maker, Maker shall receive credit, less Lender’s
expenses, for license fees received and Maker shall assume third party agreement as Licensor.
Interest shall accrue from the effective date of loan funding until payment in full of the entire
principal.

GENERAL AUTHORITY and REMEDY. Maker hereby irrevocably appoints Lender and any
partner or agent thereof, with full power of substitution, as its true and lawtul attorney-in-fact. in
the name of the Maker or its own name, for the sole use and benefit of Lender, but at Maker’s
expense. at any time after an Event of Default. to take any and all appropriate action and to
execute any and all documents and instruments which may be necessary or desirable to carry out
the terms of this Right of Assignment and, without limiting the foregoing. Maker hereby gives
Lender the power and right on its behalf, upon notice to Maker to sell. transfer. assign or
otherwise deal in or with the subject patents, as fully and effectually as if Lender were the
absolute owner thereof. Upon payment in full of this Note. the Right of Assignment and Power
of Substitution shall expire.

COLLECTION COSTS. Upon default all parties liable for payment hereunder agree to pay
reasonable costs of collection, including reasonable attorney’s fees.

LENDER MAKER
Electrical Constructors Tower Tech. Inc.. an Oklahoma cerporation
Post Office Box 2173 Post Office Box 18338 i

Columbus, Ohio 43216

I 4

{gﬁ:s Elliott, Partner

Chickasha, OK 7302%

ATTEST ATTEST:
) o= L
W el = oo
Witness d Lana Morgan, Corpofate Secretary
2
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PROMISSORY NOTE
$500,000.00 Chickasha, Oklahoma
T e May 8, 1997
P o (g( \
MAKER: [ LENDER:
L, TEO0 8 g0
Tower Tech, Inc. \ : Electrical Constructors
Post Office Box 1838 - o Maturity Date: May 8, 1999 E fam el 70 %}I/Zd‘

Chickasha, OK 73023 ' o Amount of Note: $500,000.00

FOR VALUE RECEIVED, the undersigned Maker, agrees to the terms of this Note and promises
to pay to the order of Lender named below the Amount of Note together with interest until
Maturity at the per annum interest rate stated below.

PAYMENT TERMS. Principal due in full at maturity. Partial payments can be made without
penalty prior to maturity. Simple interest due quarterly. Beginning interest rate shall be 11.50%
per annum through June 1, 1997, on the unpaid principal amount. Interest rate thereafter shall be
determined and adjusted if required, on the first day of each quarter, beginning June 1, 1997, and
calculated to be at the rate of New York Prime plus 3% as published in The Wall Street Journal
on said date or first date of publication after said date. Interest rate shall not be less than 10%.

WAIVERS. All parties liable for payment hereunder shall be regarded as a principal and agree
that any party hereto with approval of holder may from time to time renew this Note or consent
to one or more extensions or deferrals of Maturity Date for any term or terms and shall be liable
in same manner as on original note. All parties liable for payment hereunder waive presentment,
notice of dishonor and protest and consent to partial payments, substitutions or release of
collateral and to addition or release of any party or guarantor.

COLLATERAL. This Note and obligation of Maker to Lender, and all renewals or extensions
thereof, are secured by a lien and Right of Assignment on U.S. Patent Number 5,227,095 for
MODULAR COOLING TOWER, filed July 13, 1993, and on U.S. Patent Number 5,152,458 for
AUTOMATICALLY ADJUSTABLE FLUID DISTRIBUTOR filed November 5, 1991 and on
U.S. Patent Application Serial No. 08/352,023 for INDUSTRIAL COOLING TOWER and any
subsequently issued Patent from said application. Notice of Lien and Right of Assignment shall
be properly filed by Maker with the U.S. Patent and Trademark Office.

EVENTS OF DEFAULT. At option of Lender, the unpaid balance of this Note and all other
obligations of Maker to holder, whether direct or indirect, absolute or contingent, now existing or
hereafter arising, shall become immediately due and payable without notice or demand upon the
occurrence or existence of any of the following events or conditions: (a) Any payment required
by this Note is not made when due. (b) Maker becomes insolvent or admits in writing its
inability to pay its debts as they become due; or any bankruptcy, reorganization, debt
arrangement, or other case or proceeding under any bankruptcy or insolvency law is commenced
in respect of Maker and is not dismissed within ninety (90) days.
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RIGHT OF ASSIGNMENT. At the option of Lender, in the event of default and upon written
notice to Maker that an occurrence of default has occurred, the Lender shall receive an immediate
assignment of all right, title and interest to the patents specified as collateral. Lender agrees that
Maker shall be entitled to a non-exclusive royalty-free license of the subject patents for a period
of one year from the maturity date together with any renewals or extensions thereof. During this
license period, the Maker is entitled to redeem the assignment and receive all right, title and
interest in the subject patents upon payment in full of all principal and interest accrued. In the
event of default due to insolvency or bankruptcy, Maker agrees that Lender may during the one-
year license period, license said patent technology to third parties under reasonable commercial
terms. Upon redemption of assignment by Maker, Maker shall receive credit, less Lender’s
expenses, for license fees received and Maker shall assume third party agreement as Licensor.
Interest shall accrue from the effective date of loan funding until payment in full of the entire
principal.

GENERAL AUTHORITY and REMEDY. Maker hereby irrevocably appoints Lender and any
partner or agent thereof, with full power of substitution, as its true and lawful attorney-in-fact, in
the name of the Maker or its own name, for the sole use and benefit of Lender, but at Maker’s
expense, at any time after an Event of Default, to take any and all appropriate action and to
execute any and all documents and instruments which may be necessary or desirable to carry out
the terms of this Right of Assignment and, without limiting the foregoing, Maker hereby gives
Lender the power and right on its behalf, upon notice to Maker to sell, transfer, assign or
otherwise deal in or with the subject patents, as fully and effectually as if Lender were the
absolute owner thereof. Upon payment in full of this Note, the Right of Assignment and Power
of Substitution shall expire.

COLLECTION COSTS. Upon default all parties liable for payment hereunder agree to pay
reasonable costs of collection, including reasonable attorney’s fees.

LENDER MAKER
Electrical Constructors Tower Tech, Inc., an Oklahoma corporation
Post Office Box 2178 Post Office Box 1838
Columbus, Ohio 43216 Chickasha, OK 73
James Elliott, Partner /Harold Curtig, Chiéf Exe&tive Officer
ATTEST ATTEST:
Witness Lana Morgan, Corporfite Secretary
4

PATENT
RECORDED: 06/07/1999 REEL: 009987 FRAME: 0707



