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A. Patent Application No.(s) B. Patent No.(s)

09/130710 (Pending) 4,829,695
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NORTH CAROLINA
PITT COUNTY

COLLATERAL ASSIGNMENT OF TRADEMARKS

THIS COLLATERAL ASSIGNMENT OF TRADEMARKS made as of the g/ %ay of

e
n/////bt_/ , 1999, between OVERTON’S INC., a North Carolina corporation with offices

iocated at 111 Red Banks Road, Greenville, North Carolina, H & D ACQUISITION COMPANY, a
North Carolina corporatipn with offices located at 111 Red Banks Road, Greenville, North Carolina, and
N. W, HUNTING, INC., a North Carolina corporation with offices located at 111 Red Banks Road,
Greenville, North Carolina, (referred to collectively as the “Assignors”) and BRANCH BANKING AND
TRUST COMPANY, a North Carolina Banking Corporation with offices located at 223 W Nash Street,
Wilson, North Carolina 27893 ("Lender").

RECITALS:

The Assignors and the Lender have entered into a Loan Agreement (as hereinafter defined),
whereby the Lender has agreed to make certain loans to Overton’s Inc., H & D Acquisition Company,
Decoy, Inc., and N. W. Hunting, Inc. subject to the terms and provisions of such Loan Agreement.

The Trademarks (as hereinafter defined) have been adopted, used and are being used by the
Assignors as set forth on Exhibit A which is attached hereto and incorporated herein by reference.

In order to induce the Lender to enter into the Loan Agreement, the Assignors desire to grant a
continuing lien and security interest in, to and under the Trademarks to the Lender.

NOW, THEREFORE, for valuable consideration, receipt of which is hereby acknowledged, the
Assignors and the Lender hereby agree as follows:

1. Definitions. In addition to the words and terms elsewhere defined in this Agreement,
the following terms shall have the following meanings unless the context indicates a contrary meaning
or intent:

(a) "Event of Default" shall mean an "Event of Default” as such term is defined in the
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Loan Agreement.

(b) "Loan Agreement” shall mean that certain Loan Agreement dated June ﬂ_ , 1999
between the Assignors and the Lender.

(¢) "Obligations" shall mean all past, present and future indebtedness, liabilities.and
obligations of any or all of the Assignors to the Lender of any nature whatsoever, including, without
limitation, the Liabilities (as defined in the Loan Agreement).

(d) "Trademarks" shall mean the Trademarks which are listed on Exhibit "A", which
Trademarks are registere;l in the United States Patent and Trademark Office. The term “Trademarks” as
used herein shall include any patents or servicemarks listed on Exhibit “A”.

2. Assignment. The Assignors hereby grant to the Lender, its successors and assigns, as
security for the payment and performance of the Obligations, a continuing security interest in and a
continuing lien on, to and under (i) the Trademarks, (ii) the goodwill of the business symbolized by the
Trademarks and (iii) the registration of the Trademarks with the United States Patent and Trademark
Office.

3. Warranties and Representations of Assignor. The Assignors represent and warrant that:

(a) The Trademarks and the rights associated with the registration thereof with the
United States Patent and Trademark Office are, or upon their acquisition by Assignors, will be solely and
exclusively owned by the Assignors and have not heretofore been assigned, conveyed or transferred by
the Assignors;

(b) The Assignors have the right to make this Assignment as to those Trademarks
which they each own as indicated on Exhibit A; and

(c) This Assignment will not violate any other agreement to which any of the Assignors
are a party or by which the assets of any of the Assignors are bound.

4, Obligations of Lender. It is understood that this Assignment shall not impose, and

Lender shall not have, any duty or responsibility with respect to any registration, renewal, protection,
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maintenance, or any other matters related to the Trademarks.

5. Termination. This Assignment shall terminate and Lender shall reassign all of its right,
title and interest in the Trademarks to Assignors promptly upon the payment and performance in full by
the Assignors of all Obligations.

IN WITNESS WHEREOQF, the Assignors and the Lender have executed this Assignment under

seal on the day and date first appearing above.

ASSIGNORS:

OVERTON’S INC., a North Carolina corpgration

e

ATTesT:
H & D ACQUISITION COMPANY, a North Carolina
=0 )
e ) /A
By: 77 N A %/ (T,Auﬂz/// WiteRI 0N
LTTEST: i N - ‘/7 7

U N. W.WING, INC., myNorth Carjc_;lina corporation
( ﬁ/ : C’/‘-""‘j/y/g} ; PRES 12T

ATTEST: o i/// A

LENDER:

BRANCH BANKING AND TRUST COMPANY, a

North Carolina BW
By: ?D’Z /) ﬂ Iy
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N.W. HUNTING, INC.

Trademarks
Serial No. or Issue or
Registration No. Country Filing Date Mark
1209869 US/\)s/ -~ 9/21/82 NORTHWIND DECOY
1241289 " US 6/7/83 NORTH-WIND DECOYS AND
— DESIGN
Patents
Serial No. or Issue or
Registration No. Country Filing Date Patent/Description
4,829,695 US 2/1/88; 5/16/89 Waterfowl Decoy Protective
Coating.
09/130710 [N 8/6/98 3-Dimensional Decoy
(Pending)
08265-188065
WINLIBO1:753930.01
2
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