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INTELLECTUAL PROPERTY ASSIGNMENT
THIS INTELLECTUAL PROPERTY ASSIGNMENT (the "Assignment"), dated as of
September 17, 1999, is made by Michael A. Waters ("Assignor") in favor of Blue Rhino

Corporation, a Delaware corporation ("Assignee").

WITNESSETH:

WHEREAS, Assignor and Chan Yet are the registered proprietor of the following patent
applications in the United States Patent and Trademark Office (the "Patent Applications")
covering a small cylinder service valve and overfill prevention device and a propane fueled patio
heater (the "Products”):

Appl. No. Date Filed Inventor Invention

09/362,791 July 28, 1999 Michael A. Waters Overflow Protection Valve Assembly
and Chan Yet

09/039,663 March 16, 1998  Michael A. Waters  Overflow Protection Valve Assembly

WHEREAS, Assignee is acquiring certain assets of Assignor pursuant to an Asset
Purchase Agreement dated concurrently herewith among Assignor and Bison Valve, L.L.C.
("Bison") and Assignee the ("Purchase Agreement");

WHEREAS, Chan Yet has assigned his rights in the Patent Applications to Assignor

pursuant to an Assignment that has not been filed with the United States Patent and Trademark
Office;

WHEREAS, Assignor desires to convey to Assignee all of Assignor's right, title and
interest in and to the applications referred to herein in accordance with the terms of this
Assignment; and

WHEREAS, Assignee is desirous of acquiring all of Assignor's right, title and interest in
and to patent applications.

AGREEMENT:

NOW, THEREFORE, in consideration of the sum of One Dollar ($1.00) and other good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
parties agree as follows:

1. Assignment.
MJF 243690 v3 September 21, 1999 1
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(a) For ten dollars ($10.00) and other good and valuable consideration, the
receipt of which is hereby acknowledged, the Assignor hereby sell, assigns, transfers and
conveys unto Blue Rhino Corporation ("Buyer") all of his right, title and interest in and to all of
Assignor's now owned or existing and filed and hereafter acquired or arising and filed patents
and patent applications, and the inventions and improvements described and claimed therein,
including without limitation, the Patent Applications listed above, and (i) the reissues, divisions,
continuations, renewals, extensions and continuations-in-part thereof, (ii) with the exception of
the Deferred Purchase Price payments due under the Asset Purchase Agreement, all income,
royalties, damages and payments now and hereafter due and/or payable under and with respect
thereto, including, without limitation, payments under all licenses entered into in connection
therewith and damage and payments for past or future infringements thereof, (iii)} the right to
sue for past, present and future infringements thereof, and (iv) all rights corresponding thereto
throughout the world. All of the foregoing patents and applications, together with the items
described in the foregoing clauses (1)-(iv), being sometimes hereinafter individually and/or
collectively referred to as the “Patents”.

(b) Assignee hereby accepts the assignment of the Patents subject to the terms
of this Assignment.

2. Further Assurances. At Assignee's reasonable request and without further
consideration, Assignor will execute and deliver such other instruments and take such other
action as Assignee may request for the consummation or documentation of the assignment of the
Patents. Assignor acknowledges that in addition to the Patents referred to herein, Assignor
agrees to execute and deliver, at Assignee's cost, such other instruments and documents and to

take such other action as Assignee may reasonably request to consummate the assignment of the
Patents.
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IN WITNESS WHEREOQOF Assignor has executed this Assignment as of the date first
written above.

Y ) R

Michael A. Waters

AGREED AND ACCEPTED this day of , 1999.
ASSIGNEE:
Blue Rhino Corporation

By:
Its:

STATE OF ILLINOIS )
) ss
COUNTY OF )

I, /%/e sha /( N M/da&/ , a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY THAT Michael A. Waters who is
personally known to me to be the same persons whose name is subscribed to the foregoing
instrument, respectively appeared before me this day in person, and acknowledged that he signed
and delivered the said instrument as his own free and voluntary act for the uses and purposes
therein set forth.

GIVEN under my hand and notarial seal, this nggy of September, 1999.

e

y Notary Public

My Commission Expires:

AVESHA K MICHAEL

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/11/02

MJF 243690 v3 September 16, 1999
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IN WITNESS WHEREOQF Assignor has executed this Assignment as of the date first
written above.

Michael A. Waters

AGREED AND ACCEPTED this _} 7#* day of ﬁﬂ? Fewbar , 1999.
ASSIGNEE:

Blue Rhino Corporation

By: Wit (Guti=#=

Its: C¥w
STATE OF ILLINOIS )
) ss
COUNTY OF )
I , a Notary Public in and for said

County, in the State aforesaid, DO HEREBY CERTIFY THAT Michael A. Waters who is
personally known to me to be the same persons whose name is subscribed to the foregoing
instrument, respectively appeared before me this day in person, and acknowledged that he signed
and delivered the said instrument as his own free and voluntary act for the uses and purposes
therein set forth.

GIVEN under my hand and notarial seal, this __day of September, 1999.

Notary Public

My Commission Expires:
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