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William S. Strange. Jr.

PO Box 1298

Waskom, TX 75692-1298

Dear William S. Strange, Jr.

I am the General Counsel of Verve L.LL.C. ("Verve™), Verve is interested in buying your patent(s},
United States Patent Number(s) 5,443,565 (“Patent(s)Y’). Verve's offer is as follows:

H you agree to assign all of your rights to the Patent(s) to Verve, Verve agrees, subject to approval
hy Verve's patent counsel, to:

1) pay the upcoming United States Patent and Trademark Office maintenance fee due for the Patent(s) to
avord expiration of the Patent(s);

2) pay you aroyalty of 5% of net sales derived from the sale of any product sold by Verve which
includes the patentable invention(s) defined by the claims of the Patent(s): and

3) pay yvou 30% of all amounts Verve obtains (by payment, settlement, license, collection or otherwise)
from enforcament of the rights in the Patent(s) less all reasonable and necessary costs and expenses
relating wo the enforcement. By way of example, but not intended as a complete list, expenses include
Tegal fees paid 1o attorneys and experts employed for the enforcement.
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As indicated above Verve's offer and your acceptance (“Agreement’”) is subject to approval by Verve’ {0[/(‘ )/[44

patent counsel who will, among other things, examine the Patent(s), the file history for the Patent(s) and e o rat
assignment records of the Patent(s) and based upon such examination either approve or disapprove the T v
Agreement. If Verve’s palent counsel disapproves of the Agreement, then Verve reserves the right to Q}LQ V7

cancel and void the Agreement without obligation to you. Also, if you no longer own the Patent(s),
have already exclusively licensed rights to the Patent(s) to a third party, or the Patenl(s) is/are currently
being inlringed upon by a third party as determined by a patent attorney, then Verve's offer sct forth
above does not apply and is hereby withdrawn without cbligation to you. Therefore, by accepling
Verve's offer you are warranting that you still own the Patent(s), that the Patent(s) has/have not been
exclusively licensed o a third party and that, to the best of your knowledee, the Patent(s) is/arc not
being ntringed upon by any third parties.

Please indicate your acceptance of Verve’s offer set forth above by signing below and returning this
feuler to me. We have enclosed a self-addressed envelope for your convenience in returning your
LlCCC]ﬂdHCC 10 Ime.
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