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ASSIGNMENT OF PATENT FOR SECURITY

This Assignment of Patent for Security (“Patent Assignment”) is made and entered
into as of the Zﬁt day of September, 1999, by and between Breakaway Technologies, Inc., a
Massachusetts corporation with a mailing address of P.O. Box 5716, New Bedford,
Massachusetts 02740 (“Pledgor”), and Lemco-Miller Capital LLC, a Massachusetts limited
liability company with a mailing address at 35 Cherry Hill Drive, Danvers, Massachusetts 01923

(the “Secured Party”). ‘

WITNESSETH:

WHEREAS, Pledgor has adopted, used and is using the patent listed on the annexed
Schedule “A”, which patent is registered, to the extent indicated, in the United States Patent
and Trademark Office (the “Patent”);

WHEREAS, Pledgor has executed a certain Promissory Note of even date herewith
payable to Secured Party (the “Note”); and

WHEREAS, Pledgor has agreed to execute and deliver to Secured Party this Patent
Assignment as collateral security for the Note.

NOW, THEREFORE, for good and valuable consideration, receipt of which is
hereby acknowledged, Pledgor and Secured Party hereby agree as follows:

1. As collateral security for the Note, Pledgor hereby assigns, grants, mortgages,
pledges and transfers unto Secured Party a security interest in and to all of its right, title and
interest in and to (1) the patent described in Schedule “A” annexed hereto and made a part
hereof, and all applications, registrations and recordings thereof; and (i) all modifications,
reissues, extension or renewals thereof (collectively, the “Patent™); and (iif) any and all proceeds
of the foregoing, including without limitation, all license royalties under any licenses of the
Patent and any claims by Pledgor against third parties for infringement of the Patent.

2. Pledgor shall take all reasonable steps necessary in any proceeding before the
United States Patent and Trademark Office, or any similar office, to maintain each application
and registration of the Patent, including without limitation, filing of renewals, affidavits of use,
affidavits of incontestability and opposition, interference and cancellation proceedings.

3. Secured Party shall file any necessary financing statements in the appropriate
office to evidence this security interest.

4. Upon the final and irrevocable payment in full of all of the Liabilities, Secured
Party shall take all actions reasonably necessary or desirable and shall deliver to Pledgor all
documents, including any documents which may be required to be recorded in the United
States Patent and Trademark Office and state and local offices, which may be required to
release the interests transferred to Secured Party hereunder, and to reconvey and confirm
Pledgor’s clear title in and to the Patent.

{B0O100079.D0OC; 1}
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IN WITNESS WHEREOF, Pledgor has caused this Patent Assignment to be duly

executed by its officer thereunto duly authorized as of date first above written.
PLEDGOR:

Breakaway Technologies, Inc.
' {{,7 .
W c»—kia}j U T e
Itss (¢ U

SECURED PARTY:

Lemco-Miller Capital LLC

By: -%‘fﬁﬂt (////A

Iss /27 47.. 7/;:« /zu,,

The Commonwealth of Massachusetts
County of Suffolk

Then personally appeared the above-named V&&\g (+ &0 ( AN A
CEC of Breakaway Technologies, and acknowledged the foregoing instrument to
be the free act and deed of Breakaway Technologies, Inc. before me.

‘ f%&%p/%, LS

Nol Publicr
My commission expires: Mara B. Robinson
" Nowry Public
y Commission Expires Apei 28, 2000
{B0O100079.D0OC; 1}
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SCHEDULE “A”
to Assignment of Patent for Security

Patent
1.
U.S. Patent Number Date of Issue Description
4,456,096 August 14, 1984 Fluid Valve Coupling
2. Patent Pending (as of today, needs to be reinstated):
Serial Number Date Filed Tite
09/070,725 May 1, 1998 Adjustable Breakaway Valve

Coupling
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