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ASSIGNMENT

We, Alan T. Hovda, John E. Thompson, and Todd D. Dannenberg, citizens of the
United States residing at 1308 Fourth Avenue West, Spencer, lowa 51301; 200-27™ Avenue,
Spirit Lake, Iowa 51360; and 13335 Hynes Road, Rogers, Minnesota 55374, respectively, and
Benoit Renaud, a citizen of Canada, residing at 11200 Highway 276, Spirit Lake, Iowa 51360;
have made an invention relating to PERSONAL WATERCRAFT WITH CHILD’S GRAB
HANDLE and have today executed an application for United States Letters Patent based thercon
and identified by attorney's File No. 10739.18.36, and naming the following inventors: Alan T.
Hovda, John E. Thompson, Benoit Renaud, and Todd D. Dannenberg, Application No.
09/374,739, filed August 13, 1999,

In exchange for good and valuable consideration, the receipt of which we now
acknowledge, we hereby assign to Polaris Industries Inc., a Delaware corporation having its
principal place of business at 1225 Highway 169 North, Minneapolis, Minnesota 55441-5078.

(1) The entire nght, title and interest to the above-identified invention and application;

(2) The entire right, title and interest to any United States or foreign Letters Patents which
may issue with respect to the above-identified invention;

(3) The entire night, title and interest to any renewals, reissues, extensions, substitutions,
continuations, continuations-in-part, or divisions that may be filed with respect to the
above-identified invention and application; and

(4) The nght to apply for Letters Patents in foreign countries in its own name and to claim
any priority rights to which such foreign applications are entitled under international conventions,
treaties or otherwise.

We further agree for ourselves and for our heirs, executors and administrators, to execute
and deliver without further consideration any further applications, assighments or other documents
and to perform such other lawful acts as Polaris Industries Inc., its successors and assigns may
deem necessary to fully secure its rights, title or interest as outlined herein.

We hereby authorize and request the Commissioner of Patents and Trademarks to issue to
Polaris Industries Inc. any Letters Patents which may be granted in accordance with this
Assignment.
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