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PATENT SECURITY AGREEMENT

PATENT SECURITY AGREEMENT, dated as of September 28, 1999 by
KE CORPORATION, a Delaware corporation (“Grantor’) in favor of GENERAL ELECTRIC
CARITAL CORPORATION, a New York corporation, in its capacity as Administrative Agent for
Lerders.

WITNESSETH:

WHEREAS, pursuant o that certain Credit Agreement dated as of October 28, 1998, Hi-
Ris2 Recycling Systems, Inc.. IDC Acquisition Sub, inc., Wilkinson Company, Inc., Recycltech
Entarprises Inc., Hesco Sales, Inc., United Truck and Body Corporation, Hesco Export Corporation,
Bes-Pac, Inc. (formerly known as BPI Acquisition Corp.), and DIl Acquisition Corp. (collectively,
"Boirowers”), General Electric Capital Corporation, NationsBank, N.A., Key Corporate Capital, Inc.,
the other Lenders signatory thereto from time to time (together with General Electric Capital
Corporation, NationsBank, N.A. and Key Corporate Capital, Inc., the “Lenders”), Administrative
Agent and NationsBank, N.A., s Revolver Agent for the Lenders (“Revolver Agent”’) (as amended.
supplemented or otherwise modified from time to time, the "Credit Agreement"), Lenders have
agreed to make Loans to, and to incur Letter of Credit Obligations on behalf of, Borrowers;

WHEREAS, Administrative Agent and Lenders are willing to make the Loans and to incur
Letter of Credit Obligations as provided for in the Credit Agreement, but only upon the condition,
among others, that Grantor shall have executed and delivered to Administrative Agent, for itself and
for he benefit of the Revolver Agent and the ratable benefit of Lenders, that certain Subsidiary
Security Agreement dated as of the date hereof (including all annexes, exhibits or schedules
ther 2to, as from time to time amended, restated. supplemented or otherwise modified, the “Secunty
Agreement”):

WHEREAS, pursuant to the Security Agreement, Grantor is required to execute and deliver
to Administrative Agent, for itself and for the benefit of the Revolver Agent and the ratable benefit
of L >nders, this Patent Security Agreement;

NOW, THEREFORE, in consideration of the premises and mutual covenants herein
contained and for other good and valuable consideration, the receipt and sufficiency of which are
here by acknowledged, Grantor hereby agrees as follows:

1 DEFINED TERMS. All capitalized terms used but not otherwise defined herein have
the imeanings given to them in Annex A to the Credit Agreement

2. GRANT OF SECURITY INTEREST IN PATENT COLLATERAL. Grantor hereby
grar ts to Administrative Agent. on behalf of itself, Revolver Agent and Lenders, a continuing first
prio-ity security interest in all >f Grantor’'s right, title and interest in, to and under the following,
whe her presently existing or hereafter created or acquired (collectively, the “Patent Collateral”):

(a) all of its Patents and Patent Licenses to which it is a party including those
referred to on Schedule | hereto;

Mg 1918/525124.2 1
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(b) all reissues, continuations or extensions of the foregoing; and

(c) all products and proceeds of the foregoing, including, without limitation, any
clam by Grantor against third parties for past, present or future infringement or dilution of any
Patent or any Patent licensed under any Patent License.

3. SECURITY AGREEMENT. The security interests granted pursuant to this Patent
Security Agreement are granted in conjunction with the security interests granted to Administrative
Agent, on behalf of itself, Revolver Agent and Lenders, pursuant to the Security Agreement.
Grantor hereby acknowledges and affirms that the rights and remedies of Administrative Agent with
respect to the security interest :n the Patent Collateral made and granted hereby are more fully set
forth in the Security Agreement, the terms and provisions of which are incorporated by reference
herzin as if fully set forth herein.

IN WITNESS WHEREOF, Grantor has caused this Patent Security Agreement to be dated
for ~eference as of the date first above written, but have in fact duly executed and delivered this
Patznt Security Agreement this I day of September, 1999.

KE CORPORATION, a Delaware corporation

ACCEPTED AND ACKNOWLEDGED BY:
GENERAL ELECTRIC CAPITAL CORPORATION,
as fAdministrative Agent

By._
Name:
Title:

MIA 15 18/525124-2 2
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(b) all reissues, continuations or extensions of the foregoing; and

(c) all products and proceeds of the foregoing, including, without limitation, any
clam by Grantor against third parties for past, present or future infringement or dilution of any
Patent or any Patent licensed under any Patent License.

3. SECURITY AGREEMENT. The security interests granted pursuant to this Patent
Security Agreement are granted in conjunction with the security interests granted to Administrative
Agent, on behalf of itself, Revolver Agent and Lenders, pursuant to the Security Agreement.
Grentor hereby acknowledges and affirms that the rights and remedies of Administrative Agent with
respect to the security interest in the Patent Collateral made and granted hereby are more fully set
forth in the Security Agreement, the terms and provisions of which are incorporated by reference
herzin as if fully set forth herein.

IN WITNESS WHEREOF, Grantor has caused this Patent Security Agreement to be dated
for reference as of the date first above written, but have in fact duly executed and delivered this
Patent Security Agreement this day of September, 1999.

KE CORPORATION, a Delaware corporation

By:
Name:
Title:

ACCEPTED AND ACKNOWLEDGED BY:
GENERAL ELECTRIC CAPITAL CORPORATICN,

as Administrative Agent N

By:. 67;@ %ﬁtwd—el

Narne:
Titles:
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ACKNOWLEDGMENT OF GRANTOR

STATE OF FLORIDA
SS.
COJNTY OF MIAMI-DADE

The foregoing instrument was acknowledged before me this _jg’ day of November, 1999,
by Dtarn) (Bile . who personally appeared before me, being an officer of KE
Corooration, a Delaware corporation, on behalf of said corporation, and he acknowledged that he
sigred and delivered the foregoing instrument as his own free will and voluntary act for the purposes
therein set forth. The above-named individual has produced the following identification which is
currant or has been issued within the past five years and bears a serial or other identifying number
and did (did not) take an oath:

[ ] the swom written statement of a credible witness (who is presently known to the Notary) that
the signer is personally known to the witness;

[ ] adriver's license or non-driver's ID issued by Florida or any other U.S. state:

[ 1 aU.S. passport or a foreign passport stamped by the U S. Immigration and Naturalization
Service;

[ 1] aU.S military IC:.
[ ] a Canadian or Mexican driver's license issued by an official agency;

[ ] for an inmate in custody, an ID issued by the Florida Department of Corrections:

AL A

Prmt/f\lame //%[/‘fo r )& /h{w’*—/

NOTARY PUBLIC - State of Ferccdic

Commission Number:

My Commission EXpires: yersmwmwrss o~ ‘g
|
i

§¥'",  MICHAEL F. BRACKEN
rari ] MY COMMISSION # CC 69243
(Notarial Seal) oS EXPIRES: October 30,200

1-800-3-NOTARY Fia. NoWy Service & Bond
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SCHEDULE |
to
PATENT SECURITY AGREEMENT
PATENT REGISTRATIONS

U.S. Patent
No December 25, 1990 Waste Collection Vehicles
4 979,866

Patent
Application May 5. 1998 Modular Compactor System
No. 072 907
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