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SECURITY AGREEMENT
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THIS SECURITY AGREEMENT i1s made this /7-}% day of Nevember, 1999 by and
between Ferriot Inc., an Ohio Corporation of Akron, Ohio (hereinafter “Secured Party”) and
Craig R. Steinfels, an individual residing in Dublin, Ohio (hereinafter “Steinfels™).

WHEREAS, Sportec Products Company, an Ohio Corporation of Dublin, Ohio
(hereinafter “Debtor”) is obligated to pay the Secured Party certain amounts set forth in a
Purchase Agreement between the parties covering the purchase and sale of certain tooling for
the manufacture of products based on Patent Number Des.399,393 previously issued to
Steinfels;

WHEREAS, Secured Party requires that Steinfels grant a security interest in said Patent
to secure Debtor’s obligations to Secured Party under the Purchase Agreement and Steinfels is

willing to grant same.
IT IS, THEREFORE, AGREED:

1. Steinfels hereby grants to Secured Party a security interest in United States
Patent No. Des.399,393 to secure Debtor’s obligations to Secured Party as set forth above.

2 In the event that Debtor defaults in the payment of its obligations to Secured

Party under the Purchase Agreement, then the Secured Party shall be entitled to any and all
remedies available under the Uniform Commercial Code in force in the State of Ohio.

3. Provided, however, that if said Debtor shall fully pay to Secured Party all its
obligations under the Purchase Agreement, then the security interest granted herein shall be of
no turther force or effect.

“Secured Party” “Steinfels™

Ferriot Inc. -
LoD ,
L

By: - Craig R. S}emfels
eorge D. Grosso, Vice President T

Finance & Administration

“Debtor”

Sportec Products Company
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