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ASSTIGNMENT | Attorney Docket No.

J17.12-0001

WHEREAS, Jianghan Petroleum Group Corporation, of Guanghua, Qianjiang
City, Hubei, CHINA, ("Assignor") is the owner of the entire right, title and
interest in and to the invention described in an application entitled A BEARING
SEALING MEANS OF EARTH BORING BITS for Letters. Patent of the United States, the
application having been executed on even date herewith, and/or being identifiable
in the United States Patent and Trademark Office by Serial No. 03/201,533, filed
November 30, 1998; and '

WHEREAS, Kingdream Public LTD., Co., a corporation organized and
existing under the laws of China, and having offices at No. 456, Luoyu Road,
Hongshan District, Wuhan, Hubei CHINA 430070, ("Assignee") is desirous of

acquiring the entire right, title and interest in and to the invention, the
application, and any and all Letters Patent or similar legal protection to be
obtained therefor;

NOW, THEREFORE, for good and valuable consideration, the receipt and
adequacy of which is hereby acknowledged, Assignor transfers to Assignee, its
successors and assigns, the entire right, title and interest in and to the
invention, the above-identified application, all Letters Patent or similar legal
protection issuing thereon, and all rights and benefits under any applicable
treaty or conventiocn; and Assignor authorizes the Commissioner of Patents and
Trademarks of the United States or foreign equivalent thereof to issue the
Letters Patent or similar legal protection to the Assignee.

Assignor represents to the Assignee, its successors and assigns, that
Assignor has not and shall not execute any writing or do any act whatsocever
conflicting with this Assignment. Assignor will at any time upon reguest,
without additional consideration, but at the expense of the Assignee, its
successors and assigns, execute such additional writings and do such additional
acts as the Assignee, its successors and assigns, may deem desirable to perfect
its enjoyment of this grant, and render all assistance in making application for
and obtaining, maintaining, and enforcing the Letters Patent.
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