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‘ ASSIGNMENT OF PATENT
1

WHEREAS, pursuant to an Asset Purchase and Sale Agreement dated January 29,

1999, between Newport Acquisition Company No. 1, LLC, and Power Technology, Inc., the
ownership of U,S, Patent No, 4,992,920 titled "Regulated AC Power System Energized by
Vari?bic Speed Prime Mover" and dated February 12, 1991 (the "Patent'), was transferred
from the then assignce of record Power Technology, Inc. to Newport Acquisition Company
No. i‘, LLC; and

!

| WHEREAS, obligations incurred by Newport Acquisition Company No. 1, LLC
relating to said transfer of ownership of said Patent were secured by a Patent Security
Agretment duly recorded with the United States Patent and Trademark Office on February
16, 1999 =t Reel and Frame number 009764/0324; and

? WHEREAS, because an "Event of Default” as defined by said Patent Security
Agreément has occurred, the undersigned, as CEO and President of Power Technology, Inc.,
and gcting as attorney.in-fuct for Newport Acquisition Company No. 1, LLC, hereby
exercjses the Power of Attorncy provided in Section 12 of said Patent Securily Agreement
and aksigns the entire right, title, and intercst in the Patent to Power Technology, Inc. of

Dallas, Texas. hercinafter referrcd (o as " Assignee” whose post ofTice address is 8304 Coral
Drivd, Dallas, Texas 75243.

wherdof is acknowledged, and other good and valuablc consideration, Newport Acquisition
Company No. 1, LLC by thesc presents does sell, assign and transfer unto said Assignee
(Powér Technology, Inc) the entire right, title and interest in and to the said Patent
aforedaid; the same to be held and enjoyed by the Assignee for its own use and behoof, and
for it}lﬂcgal representatives and assigns, to the full end of the term for which said Patent is

jl NOW, THEREFCORE, in consideration of the sum of One Dollar ($1.00) the receipt

grantdd, as fully and entirely as thc same would have been held by Newport Acquisition
Company No. |, LLC had this assignment and sale not been made.

| 3
5 Exccuted this 86_? day of N arn, , 2000, at Dallas, Texas.

—
: i (
|
‘ By: /ﬂ//// [fﬁﬁ%
i_ D&nald E. Davis, CEO arfd Prosident
Power Technolegy, Ine. and
Attorney-in-Fact for Newport

Acquisition Company No. 1, LLC

Assign"ncnt af Patent Page 1 of 2
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STATE OF TEXAS §
! §
COUNTY OF DALLAS ~ §

' BEFORE ME personally appeared said Donald E. Davis, attorney-in-fact for
Newport Acquisition Company No, 1, LLC, by and on behalf of said company, and

ackriowledged the foregoing instrument to be his free act and deed this 2/ 4 day of
2 b Zggﬁ , 2000.

atary Publit, State of Texas

My Commission Expires: [/ ’y@ "'422/{
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