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RELEASE OF COLLATERAL

Whereas, TOP SOURCE AUTOMOTIVE, INC., a Florida Corporation (“TSA”) executed
and delivered to BANC OF AMERICA COMMERCIAL FINANCE CORPORATION, formerly
known as NATIONS CREDIT COMMERCIAL CORPORATION (the “Lender”) a Loan and
Security Agreement and a Patent, Trademark and License Agreement, each dated July 1, 1997, and

Whereas, TOP SOURCE INSTRUMENTS, INC., a Georgia corporation (‘“TSI”) delivered
to the Lender a Loan and Securnty Agreement and a Patent, Trademark and License Mortgage each

dated July 1, 1997 (collectively, TSA and TSI are herein collectively referred to as the

“Borrrowers™); and

Whereas TSA also executed and delivered to the Lender a Guaranty of the obligations of TSI,

dated July 1, 1997; and

Whereas TSI also executed and delivered to the Lender a Guaranty of the obligations of TSA

dated July 1, 1997; and
Whereas, TOP SOURCE TECHNOLOGIES, INC., a Delaware corporation (“TST")

delivered to the Lender a Guaranty secured by a Security Agreement and Patent, Trademark and

License Mortgage, each dated July 1, 1997; and

Whereas, ARCS Safety Seat, Inc., a Florida corporation (“ARCS”) delivered to the Lender

a Guaranty secured by a Security Agreement, each dated July 1, 1997; and
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Whereas, TOP SOURCE OIL. ANALYSIS, INC., a Georgia corporation (“TSO”) delivered
to the Lender a Guaranty secured by a Security Agreement dated July 1, 1997 (collectively, TST,
ARCS, TSO are, together with TSA and TSI in connection with the delivery of Guaranties to the
Lender, herein collectively referred to as the “Guarantors™); and

Whereas the obligations of the Borrowers and the Guarantors have fulfilled their obligations
to the satisfaction of the Lender,

Except for Borrowers’ obligations to reimburse Lender for bounced checks and other charges
as more fully set forth in that certain letter made by Lender of even date herewith and addressed to
Borrowers and Onkyo America. Inc., Lender hereby releases the Borrowers and Guarantors of any
and all claims of the Lender, including claims in any and all Collateral pledged by the Borrowers
and/or the Guarantors to the Lender, specifically including in the Collateral, all letters patent of the
United States or any other country and all reissues and extensions thereof pledged by the Borrowers
or the Guarantors, including, without limitation, the U.S. patents listed in the attached Schedule A.
Borrowers and Guarantors hereby release Lender and its directors, officers, employees, attorneys and
agents and any other party affiliated with or representing Lender from any and all liability arising

from acts or omissions under or pursuant to each of the Borrower’s Loan and Security Agreements

with Lender and all other documents and agreements executed in connection therewith.

The Lender further agrees to execute any and all documents deemed by the Borrowers and/or

Guarantors to be reasonably necessary or appropriate to effectuate the terms of this Release.
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Dated: September 30, 1999
Attest: Banc of America Commercial Finance Corporation,

formerly known as NationsCredit Commercial
Corporation (“Lender”’)
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By:

Its:
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Assignment from Nations
Creditto TST

Assignment from Nations
Credit To TST

Assignment from Nations
Creditto TST

SCHEDULE A

5,527,587

5,094,316

5,606,623

Assignment from NationsCreditto 5,646,381

TSA

Trim & Piece Method for
Making Same

Overhead Speaker System for
Loud Speaker Cabinet XJ System

Overhead Vehicle Loudspeaker
Cabinent XJ System

Mounted Sound Horns
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NOTARY

STATE OF ILLINOIS )
)ss:
COUNTY OF COOK )

The foregoing instrument was acknowledged before me this 29th day of September,
1999 by Robert P. Handler, the Vice President of Banc of America Commercial Finance Corp.,
f/k/a NationsCredit Commercial Corp., a Delaware corporation, on behalf of the corporation.

¢ ,-"/ 2 o
i pa . - Notary Public

Cook County,
State of Illinois
My Commission Expires: 5/26/02

OFFICIAL SEAL
VALERIE VITO

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/26/02
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NOTARY

STATE OF /M4, 4 4 A )
, )ss:
COUNTY OF /ArA2/¢ A )
The foregoing instrument was acknowledged bef 30 W
o ore me thi ]
1999 by AA—?//O AN A 724 the ° 7% rfc'i'abélo,fc o’ :
/C’(}h\CDL//Cg 4»(7—/‘/—/07/1)’{ /A0 C - a /5/;0@/2{4*

corporatlon on behalf of the corporation.

P

- Ot A /?A/\/V/L/M_é Notary Public
S F 2 County,

State of /v A~/ A

My Commission Expires: G/ )2 en s

NOTARY

STATEOF /A ma/ A~ )
)ss:

COUNTY OF 27 @ 2ron/ )

The foregqing instrum/e(r;t was acAkgowledged before me this gﬂ’ day of W«/

0 7 CFE

%3 St D A G T the
SeF _qu DCE JISTRa By S L) e a GE z>2(,//4
_corporation, on behalf of the corporation.

L. 0 9 Aade
/,5:»6 g . AMAAEE Notary Public

A gl 0N County,

State of /D s 92 |
My Commission Expires: &L ‘}'// 2528
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NOTARY

STATE OF /O i & )

)ss:
COUNTY OF /Y7 A€ rc " )

The foreiomg instrument was acknowledged before me this g’c day of éﬁm
1999

A D AT the UVP ¢ ¢ £
[ 2 "—/f %ﬁui,d/c_/ ffl.ﬂ?kjéf 200/ £ S /A./ [ ,a
NE LA A€ £ corporation, on behalf of the corporation.
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[Bperon TL iqade Notary Public
A A o County,
State of /W D s oprs A5

My Commission Expires: é% 2/4737 rd

NOTARY

STATE OF ﬁv D/ A0 A )
)ss:

COUNTY OF /7ARs0 ~/ )

The foreg ﬂng instrument was acknowledged before me thlsg J day of %ﬂ/ &”‘L‘/

1999 by AviD  ASATA the A7 CFL of
77)’/9 S/é’%rﬁéb ¢ orc /47(,,41,79}"5 )& - ,a

Frois DA corporation, on ‘behalf of the corporation.

/6/'//004‘/]_ /=1 ABKotary Public
/L//J/é,/ o A~ County,
State of /) LD st A ‘ .‘
My Commission Expires: é/// 4///2/921 pud
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