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FIRST MORTGAGE OF UNITED STATES PATENTS {-;
AND OTHER INTELLECTUAL PROPERTY ‘& o

S

This First Mortgage was made on A:? z 5 , 2000 between Undersea Breathing

Systems, Inc. and William H. Delp, II (collectively "Mortagor") whose address is 3599 23 Avenue
South, Unit 9 Lake Worth, Florida 33461 and Allen, Dyer, Doppelt, Milbrath & Gilchrist, P.A.

("Mortgagee") whose address is Citrus Center-Suite 1401, 255 South Orange Ave., Orlando, FL

32802.

WHEREAS, Mortgagor has an interest in certain United States patents and is developing
additional methods and products which may result in additional applications, all of which are more
specifically identified in Attachment "A" (herein "the Patent Rights"); and

WHEREAS, Mortgagor has agreed to execute this First Mortgage in order to provide
security for future payments by Mortgagor to Mortgagee under that certain Promissory Note dated
August 25’/2, 2000 between Mortgagor and Mortgagee.

NOW THEREFORE, as security for the future payments due from Mortgagor to
Mortgagee, Mortgagor executes and conveys to Mortgagee this First Mortgage in all of Mortgagor’s

ownership, rights, title and interest in the Patent Rights described in Attachment "A".

Mortgagoer warrants that the Patent Rights are free and clear of all liens, encumbrances,

mortgages, security interests or other charges. Mortgagor agrees to execute all appropriate

documents reasonably required in the future to secure Mortgagee’s rights herein and shall not

transfer or otherwise encumber any Patent Rights described herein.

In the event Mortgagor breaches any provisions herein or any provision of that Promissory

Note dated August Z ﬁ//, 2000, Mortgagee shall be entitled, in its sole discretion, to foreclose

its interests herein in accordance with Florida or other applicable law, but is under no obligation to

PATENT
REEL: 011084 FRAME: 0826



look first to the security to satisfy any debts.

This mortgage shall be governed and construed in accordance with the laws of the State of
Florida and all parties consent to exclusive jurisdiction for enforcement of this instrument in the
appropriate court in and for Orange County, Florida.

The prevailing party in any action to enforce this Agreement or foreclose interests herein

shall be entitled to an award of reasonable attorney’s fees.

Undersea Breathing Systems, Inc.

By: T
William H. William H.

Its: President

STATE OF FLORIDA }

}
COUNTY OF ﬁﬁﬁw

Before me appeared William H. Delp, II, individually and as the President of Undersea
Breathing Systems, Inc., who executed the foregoing First Mortgage in presence on August

=2 ,2000.

SEAL

Notary Public (signature

T g,

s\, Dan Wllams oy Wt oy &

* My Commission CCa62605 . h
Torae? Expires September 20, 2003 NOtaIy Publi (prlnted name)

My Commission Expires:
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ATTACHMENT "A"

United States Patent No. 5,865,877
United States Patent No. 5,858,064
United States Patent No. 5,846,291

United States Patent No. 4,611,845

Any existing foreign patents owned by William H. Delp, IT or Undersea Breathing

Systems, Inc.

Any pending U.S. and foreign patent applications or later issued U.S. or foreign patents
owned by William H. Delp, II or Undersea Breathing Systems, Inc.

All future inventions or improvements developed by Undersea Breathing Systems, Inc. or
William H. Delp, II or any Undersea Breathing Systems, Inc. employees.
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PROMISSORY NOTE

$58,565.15 Orlando, Florida Date: August 1, 2000

FOR VALUE RECEIVED, the undersigned jointly and severally promise(s) to pay
to the order of Allen, Dyer, Doppelt, Milbrath & Gilchrist, Professional Association, P.O.
Box 3791, Orlando, Florida 32802 or at such place as the holder(s) of this note may
designate in writing the principal sum of dollars ($58,565.15), together with interest
thereon from August 1, 2000 at the rate of 5% per annum on the unpaid balance until

paid, as follows: -~ Y

(X ) $1.500.00 monthly beginning Auqustjﬁf 2000 for 45 months, with the last
payment due on June 1§ 2004 of $2,290.53.

( ) Paymentin full on or before

( ) Ondemand. ’594“7/5 M)

if default be made in the paymﬁ any installment under this note, and if such
default is not made good within ten days, the entire principal sum and accrued
interest shall at once become due and payable without notice at the option of the holder(s)
of this note. Failure to exercise this option shall not constitute a waiver of the right to
exercise the same at a later time for the same default or for any subsequent default. In
the event of default in the payment of this note, and if the same is placed in the hands of
an attorney at law for collection, the undersigned hereby agree(s) to pay all costs of
collection including reasonable attorneys' fee. Presentment, protest and notice are hereby
waived.

Undersea Breathing Systems, inc.

L4
ki =

1/ 42/ &,
dually” 4

AU e
William H. Delp, Indivi

By:
William H. Delp,
Its: President

RECORDED: 09/05/2000
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