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RELEASE OF PATENT SECURITY AGREEMENT
AND SECURITY INTERESTS

THIS RELEASE OF PATENT SECURITY AGREEMENT AND SECURITY
INTERESTS (this “Release™) is entered into as of August 3, 2000, by BT COMMERCIAL
CORPORATION, as Agent (the “Agent”) under that certain Credit Agreement, as amended (the
“Credit Agreement”), dated as of March 5, 1996, among Monaco Coach Corporation (the
“Borrower”), certain financial institutions party thereto, and the Agent, and has reference to the
following facts:

WHEREAS, to secure its obligations under the Credit Agreement and the other Credit
Documents (as defined therein), Agent was granted a security interest by Borrower in certain
licenses, patents and patent applications, and all books and records evidencing or containing
information regarding or otherwise pertaining to any of the foregoing (collectively, the “Patent
Collateral”) under that certain Confirmation and Grant of Security Interests in Patents and Patent
Applications (the “Patent Security Agreement™), which was recorded with the United States
Patent and Trademark Office on March 15, 1996 at Reel 7838, Frame 0798, against the patents
listed on the schedule attached thereto; and

WHEREAS, Agent has received consideration for a full and complete release of the
security interest and liens on all of the Patent Collateral, and now wishes to release such security
interest and liens in the Patent Collateral (including, without limitation, the patents listed on
Schedule 1 attached hereto),

NOW THEREFORE, Agent represents and agrees as follows;

I. Agent hereby releases, cancels and terminates all of its right, title and interest in
and to the Patent Collateral, including its security interest in and liens on the Patent Collateral
and all other rights with respect to the Patent Collateral, and reconveys and assigns any and all
right, title and interest that it may have in and to the Patent Collateral without any representation
or warranty.

2. Without limiting the generality of the foregoing, this Release is intended to and
shall forever terminate and reconvey the irrevocable rights in the Patent Collateral conveyed to
Agent under the Patent Security Agreement.

3. Agent agrees that hereafter it will not take any action with respect to the Patent
Collateral.

LA_DOCS\S68604.1 [W97]
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IN WITNESS WHEREOQOF, Agent has caused this Release to be duly executed by
its officer thereunto duly authorized as of the date hereof.

LA_DOCS\568604.1 [W97]
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STATE OF ' ' )

) SS.
COUNTY OF p, Ul )
On_ 47 , 2000, beforeme, U [£G (N/fF € . SHE(C | anotary public
in and for said State, personally appeared _|{(=i7H ALEANDER ,

personally known to me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/threir authorized capacity(ies), and that by his/her/thetr
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

WITNESS my hand and official seal.

Signature . /(/-:IQ/::\. C. M (Seal)

My Commission expires: [ & / [ & / 2003

P07 S L SO T
Vi3 NIA C. SHEK
Commission & 1237724

3.5 vs et
< L Hiie - li%
e v S Noiary Public - Califomia €

b3 Ins Angeies County
My o . Prpires Oct 12, 2003
Y o)
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