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RELEASE OF PATENT COLLATERAL SECURITY INTEREST

WHEREAS., on December 18, 1998, AMREP, INC., a Delaware corporation (the
“Borrower”) and NATIONSBANK, N.A. (the “Lender”) entered into a Collateral Assignment of
Patents as Security (the “Security Agreement”), pursuant to which the Borrower assigned to the
Lender all of its right, title and interest in, to and under certain patents owned by the Borrower
(the “Collateral”), which Security Agreement was recorded with the United States Patent and
Trademark Office on December 28. 1998 in Reel 9693, frame 0545; and

WHEREAS, NationsBank., N.A. is now known as Bank of America, N.A.; and

WHEREAS, the obligations secured by the Security Agreement have been paid in full
and the Lender no longer claims a security interest or any other interest in the Collateral under
the Security Agreement or otherwise.

NOW. THEREFORE, for good and valuable consideration, the receipt of which is hereby
acknowledged. the Lender hereby expressly releases and discharges its security interest in and to
the Collateral (which Collateral is further described on Schedule A attached hereto and
incorporated herein) and reassigns, without representation, warranty or recourse, to Borrower all
of Lender’s right. title and interest in and to the Collateral.

IN WITNESS WHEREOF. the Lender has duly executed this Release of Patent
Collateral Security Interest this /3¢ day of = Aereswsber . 2000.

BANK OF AMERICA,N. A.

(o i)

Nar€: Afﬂ!vf/g éfZOwell
Title: Yice ﬁ/d‘w@t
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SCHEDULE A

LIST OF PATENTS
Title Serial Number Patent Number Status
Filing Date Issue Date
Aerosol Dispensing Cabinet  29/091206 Pending
July 24, 1998
Aerosol Dispensing Cabinet 29/027284 D 361375 Granted
Aug., 17,1994 Aug. 15, 1995

Boomless automated side
loader for refuse collection
vehicle having lift arm with

non-extendable upper end 08/658325 5,702,225 Granted
June 5, 1996 Dec. 30, 1997

Method and apparatus for

cleaning reels 06/848247 4.724.009 Granted
April 4, 1986 Feb. 9, 1988

Refuse hauling and

storage apparatus 06/611739 4.552.500 Granted
May 18, 1984 Nov. 12, 1985
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