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Il Security Agreement —l Change of Name
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4 Application number(s) or registration numbers(s
If this document is being filed together with a new application the execution date of the application is:

A. Patent Application No. (s} B. Patent No.(s)

09/105,920° 09/497,310 09/248,557 5,788,335 5,810,451 6,022,082
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1 Name of conveying party(ies) \ - e | 2 Name and address of receiving party(ies)

John Michael O'Brien
L . Name: POWER CLEAT LTD.

i Internal Address:

Additional names(s) of conveying party(m) C] Yes @8 No A U

3 Nature of conveyance e

X Assignment 21 Merger Street Address; 3376 S. Eastern Ave., Suite 14
—1 Security Agreement —} Change ot Name . . R _
1 Other S Cityy Las Vegas  State: NV zip 39109

Execution Date
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If this document is being filed together with a new application, the execution date of the application is:

A Patent Application No (s} ‘ B. Patent No.(s)
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ASS GNMENT

JOHN MICHAEL O'BRIEN :("O'Brien") has invented a concept for
extending and retracting studs provided for a vehicle tire. This
Assignment relates sperifically to the provision of a
retractable/extendable tr«ad prcr-ion of a tire, the tread portion
provided with studs and iacluding a secondary expandable chamber
(the primary chamber being the :avity within the tire casing) which
chamber effects said retra:tior. and extension of the tread portion,
hereafter referred to as twe tire invention. O'Brien has ownership
rights that apply or may appl' to said tire invention in issued
U.S. Patents (US 5,788,3;%, 113 5,810,451 and US 6,022,082) and
applications for U.S. Parents (SN 09/105.920, SN 09/497,31C SN
09/248,557) ard zn application 1n process as well as a number of

corresponding foresign app.:icat ons.

Now, therefcre, 1in —onsi:leration of One Dollar ($1.00) and
other good and valuable cons:deration, the receipt of whicn 1s
hereby acknowledg=d, O'Brien do2s hereby sell and assign his entire
right, title and interest in ard to said tire invention and ir and
to the above U.S. and foreian p 1wents and applications, applicaticn
in process and ary improvamernt s that he may subsequently conceive
as related to said tire 1nvern-ion, over to POWER CLEAT LTD., an
Oregen Torporaticn. Thie Ass. ynment shall transfer all ownership
rights in said tire inveitior over to POWER CLEAT LTD. so as to
invest in POWER CLEAT L ™D. sich ownership rights in said tire

invention the same as wcu .d be held by O'Brien had this Assignment
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and sale not been made.

This Assignment is made effective Nunc pro tunc as of the 31

day of July. 2000 and mnemor alizes the agreement between the

parties made on that date.

In witness whereof 'he signer has executed this Assignment

this 23™ day of August, 2000

OHN MICHAEL O'BRI

STATE OF OREGON )
County o2f Clackamas

SUBSCRIBED AND SWORD to refore me thiscpzég day of August,
2000, by the above-named JOHN MICHAEL O'BRIEN, who executed the
foregoing instrument 1in ny pr=sence of his own free will for the

purposes set. forth hereir .
»%ézz%f ocpe

Notary PHEZIC for Oregd

My Commiséion Expires:
OFFICIAL SEAL
PATSY R. FRYE
NOTARY PUBLIC-OREGON

COMMISSION NO. 317776
My COMMISSION EXPIRES JAN. 22, 2003
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