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PATENT SECURITY AGREEMENT

\;V—;IEREAS, Benefit Technologies, Inc., a corporation formed under the laws of
New York, located at 123 Main Street, White Plains, NY 10601 (the “Company™), is the
owner of a certain United States patent, No. 6,092,047 dated July 18, 2000 (the “Patent™);
and

WHEREAS, the Company is obligated to Alan Brown 2 Rodgers Road,
Hartsdale, New York 10530 (the “Lender”) pursuant to a certain loan and security
agreement of even date between Lender and the Company (the “Agreement’); and

WHEREAS, pursuant to the Agreement, the Company is granting to Lender a
lien upon, and security interest in, inter alia, the Patent.

THEREFORE, for good and valuable consideration, receipt and sufficiency of
which is hereby acknowledged, the Company does hereby grant to Lender a security
interest in and to the Patent, which security interest shall secure payments under the
Notes as defined in, and pursuant to the terms of the Agreement.

The parties expressly affirm that the rights and remedies of Lender with respect to
the security interest granted hereby are more fully set forth in the Agreement.

Dated:

Witness: ., BENEFI'?:HNOLQGIES, INC.
/ , —
l/\ &UUL\Q J @b@UUM\ By: 4%/&{ '

Andrew A. Hyﬁ-;an, President

Witness:

Adbhe  £¢‘ zd/fuck ./\ AN \»\ EE—— }—f

Lender
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STATE OF

COUNTY OF

)

) ss.

)

On the S day of Ace. 2000, before me personally came Andrew A. Hyman, to
me known, who being duly sworn, did depose and say that he is the president of Benefit
Technologies, Inc., the corporation described in and which executed the foregoing
instrument; and that he signed his name thereto by order of the board of directors of said

corporation..

STATE OF

COUNTY OF

Nb/tary Pu

CHMISTOOHE T J. CAT/ NG
Notary Publio, 80770 v vaew o
NO. &0 Ai5.040)
Qualified in Wasntchastor Dourty
) wummission Expires May 31,4300
) ss.:
)

Onthe 5 day of J)ac . 2000, before me personally came Alan Brown, to me
known, who being duly sworn, did depose and say that he is the person described in and
which executed the foregoing instrument; and that be signed his name thereto.

LHRISTOPHER J. CAIVANU
Notary Public, State of New Yors
No. 60-4769561
Qualified In Westchester County
wmmission Expires May 31,801
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PATENT SECURITY AGREEMENT

?ﬁ’\m_ﬁ_@gﬁﬁ/s, Benefit Technologies, Inc., a corporation formed under the laws of
New York, located at 123 Main Street, White Plains, NY 10601 (the “Company”), is the
owner of a certain United States patent, No. 6,092,047 dated July 18, 2000 (the “Patent™);
and

WHEREAS, the Company is obligated to Alan Brown 2 Rodgers Road,
Hartsdale, New York 10530 (the “Lender”) pursuant to a certain loan and security
agreement of even date between Lender and the Company (the “Agreement”); and

WHEREAS, pursuant to the Agreement, the Company is granting to Lender a
lien upon, and security interest in, inter alia, the Patent.

THEREFORE, for good and valuable consideration, receipt and sufficiency of
which is hereby acknowledged, the Company does hereby grant to Lender a security
interest in and to the Patent, which security interest shall secure payments under the
Notes as defined in, and pursuant to the terms of the Agreement.

The parties expressly affirm that the rights and remedies of Lender with respect to

the security interest granted hereby are more fully set forth in the Agreement.

Dated:
Witness: n BENEFITiHNOLOGIES INC.
y\ 2y Jf Curodiio,
Q Ahdrew A. Hyﬁ'lan President
Witness: A,;
A ui.ic)m,J (led Koo /N o VN ,?__,
6 Lender
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STATE OF )
) ss.:

COUNTY OF )

Onthe S day of Aee. 2000, before me personally came Andrew A. Hyman, to
me known, who being duly sworn, did depose and say that he is the president of Benefit
Technologies, Inc., the corporation described in and which executed the foregoing
instrument; and that he signed his name thereto by order of the board of directors of said

corporation..

~

C) / - / j .
N%‘tary Public

LHMRISTOPHER J. CAIYMANG
Notary Public, Stata of Mew VX
No. 6G-4762541
Qualified in Wastchester County
STATE OF ) wisemission Expires May 31, 38202
) ss.:

COUNTY OF )

On the S day of J)éc . 2000, before me personally came Alan Brown, to me
known, who being duly sworn, did depose and say that he is the person described in and
which executed the foregoing instrument; and that be signed pis name thereto. N

Notary¥Publi

LRI TOPHER J. CAIVANG
Notary Public, State of New Yorx
No, 60-4769561

Quaiified in Westchester Gount
wmmission Expires May 31.@650
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