pm——

FORM PTO-1595 04 -06-2001 OVER SHEET U.S. Department of Commerce
1-31-92 LY Patent and Trademark Office
AR AR "0V ooy Customer Number: 2
'1\"_5 0 Attorney Customer Number: 22,852
To the Honorable Comr ATTN. BOX ASSIGNMENTS
Please record the attac..__ . gj Q_1 6§6537 _
1. Name of conveying party(ies): W 2. Name and address of receiving party(ies):
James F. Maroney, lil, Esq.
Name: Tuboscope I/P
Additional name(s) of conveying party(ies) attached? [J] Yes [X] No Internal Address:
3. Nature of conveyance: Street Address: 2835 Holmes Road
O Assignment O Merger City:  Houston
) Security X Change of Name State: Texas Zip Code: | 77001
_Agreement
0 Other:

Additional name(s) & Address(es) attached?

Execution Date: March 27, 2001

[ Yes B No
4, Application number(s) or patent number(s}): If this document is being filed together with a new application, the execution date of !
the application:
A. Patent Application Number(s): B. Patent Number(s):
5,121,872
Additional numbers attached? [ Yes & No
5. Name and address of party to whom correspondence 6. Total number of applications and registrations
concerning document should be mailed: involved: 1
Name: Clair X. Mullen, Jr. 7. Total fee (37 CFR 3.41): $40
X Enclosed (Please charge deficiency to deposit
account)
O Authorized to be charged to deposit account
Internal Address: FINNEGAN, HENDERSON, FARABOW, GARRETT
& DUNNER, L.L.P.
Street Address: 1300 | Street, NW.
City: Washington, D.C.
State: Zip: 20005-3315 8. Deposit Account No.: 06-0916
9. Statement and signature.

To the best of my knowledge and belief, the foregoing information is true and correct and any attached copy is a true copy of the original
document. ’

March 30, 2001
Date

Clair X. Mullen, Jr. Signature

Total number of pages including cover sheet, attachments and documents: 9

(96535)

04/05/2001 GTON1L 00000034 5121872
01 FC:581 40.00 qp
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Attorney Docket No. 07051.0025

ASSIGNMENT

WHEREAS VARCO INTERNATIONAL, INC., a corporation of Texas whose post office
address is 2835 Holmes Road, Houston, Texas 77001(hereinafter referred to as Assignor), is
the assignee of the entire right, title, and interest in U.S. Patent No. 5,121,872, issued June 16,
1992, entitled METHOD AND APPARATUS FOR INSTALLING ELECTRICAL LOGGING
CABLE INSIDE COILED TUBING,by virtue of an assignment from the inventor recorded in the
U.S. Patent and Trademark Office Reel 5831, Frame 0662; to Hydrolex, Inc., which by
Agreement of December 30, 1998, sold said patent to Tuboscope Holdings Ltd. which thereafter
by Agreement of December 31, 1998, sold said patent to Tuboscope Vetco International, Inc.
which is now Varco Intemational, Inc. and

WHEREAS, TUBOSCOPE I/P, a corporation of Texas whose post office address is 2835
Holmes Road, Houston, Texas 77001 (hereinafter referred to as Assignee), is desirous of
securing the entire right, title, and interest in and to this invention in all countries throughout the
world, and in and to the application for United States Letters Patent on this invention and the
Letters Patent to be issued upon this application;

NOW THEREFORE, be it known that for and in consideration of the sum of One Dollar
($1.00) in hand paid and other good and valuable consideration the receipt of which from
Assignee is hereby acknowledged, Assignor has sold, assigned, transferred, and set over, and
does hereby sell, assign, transfer, and set over unto the Assignee, its lawful successors and
assigns, its entire right, title, and interest in and to U.S. Patent 5,121,872.

AND, ASSIGNOR HEREBY covenants that it has the full right to convey the interest
assigned by this Assignment, and it has not executed and will not execute any agreement in
conflict with this Assignment;

IN TESTIMONY WHEREOF, the undersigned authorized representative of VARCO
INTERNATIONAL, INC. has hereunto set my hand.

VARCO INTERNATIONAL, INC.

= By: @f

James F. Maroney, lll, Esq.
Secretary and General Counsel

Date: 3/ 97/°/

County of farves

State of Texas

Subscribed and sworn to before me

this 277 atch 2ov/

Notary Public
@aum E. BARFELD
NOTARY PUBLIC
State of Texse
Comm. Exp. 08-17.2001

(106092)
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TUBOSCOPE HOLDINGS LIMITED

Registered No. 169673
(“the Company"”)

Directors’ Resolutions in Writing pursuant to regulntion 93 of the Companies (Tables
A to F) Regulations 1985 {2s amended)

Duly passed 3{S7 December 1998 am/pm

Sale of all issued Shares of Hvdrolex, Inc. to Tuboscope Vetco International, Inc.

RESOLVED that 1t be noted that the Direstors have reviewed and considered a copy marked
“A'" of 3 Sale and Purchase Agreement ('the Agreement™) to de entered 1nto detween (i) the
Corapany as seller and (ii) Tuboscope Vetco International, Inc, ag purchaser relating 10 the
salc of all the shares in the capital of Hydrolex, Inc. (“the Hydrolex Shares™) as at and with
effect from 31st December 1998 and that they have confirmed that they have disclosed ail
their interests in the Agreement and the Aneiliary Docurnents mentioned beiow.

RESOLVED therefore that:~

) the Agreement aad such Ancillary Documnents be noted, approved and adopted the
purchase snd sale thereunder being at a fair market value and an acceptavle ferms;

(i) it 1z .2 the best intarests of the Company to enter injto the Agreement and any other
deed, documert or instrument referred to therein. ancillary thereto or to the
transactions contempiated therein or which may be necessary to effect suchk purchase
and sale including, without limitetion, any stook or share transfer forms {“the
Ancillary Documents”), to which the Company is expressed to be a party and to
undertake the obligations to be undertaken by the Company thereunder:

(ui1) the entering :n%0 and the execution, delivery and performance of the Agreement and
the Ancillary Documents and the consummation of the transactions conternplated
thereby, 15 authorised;

(V) each Director, acting singly and 1individually, is authorised to sign the Agreement and
the Auncillary Docurnents on beha f of and validly bind the Company;

(v) if necessary, the Cominon Seal of the Company be affixed to the Agreement and each
of the Anciliary Documents inn accordance with the Articles of Assoc:azion of the
Company;

(v1) cach Director, acting singly and indévidually, is authorised and empowered ta da or

cauge to be done all such acta or things and to sign or deliver or cause to be signed
and delivered all such documenrs, agreements, insturnents and certificates
(including, withour limiranon, al! noricas and cestificates required or permitied to be
given or made under the terms of the Agreement or any of the Ancillary Documents)
in the name, on behal? of and validly binding the Company or otherwise as such
Director may deem necessary, acviscale or appopnate, to effectuate or carry out the
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purposes and inteat of the foregoing reaolutions and to perform-the obligations of the
Corpany under the Agreement and the Ancillary Documents;

(vii)  each Director and the Secrstary, cach acting singly and individually, is authorised to
sign on dekalf of and validly bind the Company:- '

(2) all forns to De tegistered with the Companies Registry or elsewkere in relation to
the Agreement and any of the Ancillary Documents;

(b) all notices or communications required or permised to be given under or for the
purposes of the Agreement ar any of the Anciliary Documents; and

(c) any other deed, dacument of instument deemed Sy him to be incidental to,
ancillary to or expedient in connection with the Agreement or any of the
Ancillary Documents;

(vii) the Agreement and the Ancillary Documents when executed by or on behalf of the
Company be deliverad *0 any party mentioned therein requiring deivery orin
accordance with any delivery requirement thereir: or refative thereto; and

(ix) each of the Directors acting singly and individually s authorised in ks absolute
discretion w0 approve and thereby bind the Company in any amendment or alteration
to or modification of the Agreement and any of the Ancillary Documents and that the
sealing (if necessary) oc signing thersof ur of a copy thercoi be conclusive svidomos
of such approval.

Ronald J. Millert -
Directer
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5= '

TuBoscore

Cacamber 20, 1998

Tuboscape Holdings Ltd.
Badentoy Ave., Badantoy Park
Portiathan. Abardesn, Scotfand

Dear Sirs:

Hydrolex Ine.
30,000 comman shares of US $1.00 par value
1,200 Prafarred shares no par vaiue
300 Class B shares no par value

We refer to our recant discussions and confinn: our agresﬁwent tn purchase the
above shares (the “Siale Shares®) in the capital of Hydrolex Inc., (the “Company } from the
Vandor en the terms and subject io the conditions set out in this Agresment.

1. Sais and Purchase

{a) We hareby agree o purchass, and the Vendor helsby agress to sell or procure
ha saie 1o Us of, e Sale Shares with all rights attuching thareto a8 at the date
of this Agreemant and on the tarms and subject to tha condiions of this
Agrasment.

(15)] The saie and purchase of the Sale Shares will take place on the 31% of
Decambar, 1988 (the “Comgpletion Date™) at the purchase price (the Purchase
Prica) of US $6,700.000 for tha Sale Shares.

2 ) Semoigtion

{a) Completion of the sals and purchase of the Sale Sharas (tha “Complation*) shall
taike piace at the offices of Vendor (or such other place as we may notity the
Vendor) on the Compistion Date. On Compistion, against compliianca by the

Vandor with the pravisians of paragraph (b) below, we shall pay the Purchase
Price in United States dallars.

) Subjoct to the compliance by us of the provisions of sub-paragraph (a) above,
. the Vendar shall deiiver to us a duly exacuted share transfer form in raspect of
the Sale Shares In our faveur (or as we may direct) together with the rolavant

share certificates rafating 1o the Sale Shares.

Tirwsovps = M Waimay Kot ¢ PO, Bae 503 = Mousten. Taas 77001 USA « TI/796M00 + Fax 13/799-8%
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3. Represemations and Warrgnties -
Tha Vandor represants and wesrants to us and for our banefit that

(a) It is and wit on Completion ta beneficially entitied to or Is otherwise
able 1 transfar the Sale Sharss to us and/or cur nomvinees under this
Agreament;

() tha Sale Shares sra and will an Complation be free from all and any
claims, charges, llens, equities and other ancumbrancas whatgoaver:

{¢) it has the powmsr to enter intn and parform and comply with its
abligations under ar in connaction with this Agraement.

(d) all action, condittons and things required to ba takan, fulfiled snd done
(including the obtaining of sny necassary cansents) in ardar (1) to
enabla it lawfully o snter into and parform and comply with its
obligations under or in cormecticn with this Agresment and (i) to ensure
that thoea obligations are {egally binding and anforceabls have bean
taken, fulfiled and done;

(&) its antry into andfar pefformance of or compliance with lts ohiigations
under ar in cannecton with this Agreement do nat and will not vicolate (i)
any law ta which it is subject or (i) any agreement ta which it is a party
ar which I binding on it or its assets; and

n itz obligationa under or in connaction with this Agraement are valid,
binding and enforcaabls in accordanca with their raspective tenms.

4, Costs an : d Expenses
Each party shail bear its own expenses, including iegal 1ees In connaction with
this Agresment.

5. Noticey

Any notice (o be given by 1ve Vendor ta us shall be given to us at

Tuboscope Vetts intamational inc.
2838 Hoimes Road

Mouston, TX 77051

Fax Number: 713-738-1480

Attention: Mr. James Maroney |l
and any noties to te given by us to the Vendor shall be given to the Vendaor at:

Tuboscope Holdings Ltd.
Badentoy Ave., Badentwy Park
- Poctiethen, Aberdaen, Scotland
Fax Numbar 44-1224-784455
Attantion: Mr. Ron Millett

PATENT
REEL: 011641 FRAME: 0665



FEB-28-01 12:17  From:VARCO GENERAL COUNSEL 7137995227 T-833 P.04/08 Job-787
. a0~

€

- Tuboscape Hodinge Lid. -
Badantay Ave,, Badentay Park
Portisthan, Aberdesn, Scotiand

Oecamber 30, 1998

Eastern Oll Tcels Pia. L id.
38 Robinson Road #1801
Clty Housa
Singapora 063877
Dear Sirs;
Hydrolex Ine.
30,000 corrvnon sharea of US $1.00 par valua
1,200 Prefarmed shares no par value
300 Class B shares no par vaile

Wa refar to cur recant discusaions and confirm our agreement {0 purchase the
above shares (ts “Sele Gheres™) in the capital of Hydralex inc.. (the "Company )} from the
Vendor on the terma and subject to the conditions sat aut In this Agreament, :

1. Sals angd Pyrchase

(&) Wcmmw agrea to purchase, and the Vendor hermby agrees i seit or procu'u
the sale to us of, tha Sale Shares with all rights attaching thersto a9 at the dats
of this Agreamant and cn the terms and subject to the conditions of this
Agreermant.

(&) The sale and purchase of the Sale Shares will taka place on the 31 of
Dscember, 1998 (the “Complation Date™) at the purchass prica (the Purchass
Prica) of US 38,700,000 for the Sale Shares.

2 Comaistion

(a) Camplation of the sals and purchase of the Sale Sharss (the "Campletion™ shall
iaka place at the officas of Vendor (or such cther place as we may notily the
Vendor) on the Completion Date. On Completion, against compllancs by the
Vander with the provisions of paragraph (b) baicw, we shali pay the Purchase
Price in Unitad States dollars by way of a promissary note.

(b) Subject o the compliance by ux of tha pravisions of subv-paragraph (a) abova,

the Vendor shall dalivac t3 us a duly executsd share transfer form in reapect of

- the Sale Shares in our favour (or as we may direct) tagether with the ralevant
share certificates relating to the Sale Snares.
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3. Rencssentations and Warrgnties

The Vendar represents and warrants 1o us and for our benafit that

(a) it is and will on Campletion be benaficially entitiad 1o or is otherwise
abie o transfer the Sale Shares 1 us and/or our nominees under this

Agreomant;

{(b) the Sale Shares are and will on Completion Be free frem all and any
claims, cirarges. liens, oquitiea and other encumbrances whatseaver:

) it mas the power o enter into and parform and comply with it
abligations under or in connaction with this Agreamant.

(@ all action, conditions and things required to be taken, fulfilied and done
(including the abtaining of any necessary consents) in ardar () o
ensbis it lawfuly to enter into and psrform and comply with its
obligations under or in sonnaction with this Agreament ana (il) to ensure
that thosa obligations are legally binding and enforcaable have heen
taken, fulfiled and dono;

(e) fts antry into and/or performance of or compiiancs with Its obligations
under or in connectien with this Agresment do not and will not viciate (i)
any law ta which it is subjact or (i) any agreement to which it is a party
or which |s binding on it or its assets; and

)] its obligations under or in connection with this Agreement ara vaiid,
tinding and antoreaabie in accordance with their respactive terma.

4. Sosts and Expengsy
Each party shail hear its own expenses, including legal fess In connection with
this Agresment, -

. Notices

Any notice to he givan by tha Vendor to us shall ba given to us at:

Tuboscope Holdings Lid,
Badentay Ave., Badentay Park
Portiethen, Aberdeen, Scotiand
Fax Numbaer: 44-1224-784438
Atantion: Mr. Ron Millett

and any notice to begivmbyugmtho\/endorshaube givan to the Vendor at;

Eastern O Tacls Pta. Lid.
38 Robinsan Road #15-Q1
Chy Hause

- Singapore 068877
Fax Number: 85-862-1973
Attantien: Mr. Andraw Sast
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All such notices siail be dulivered In person ar sent by registared pest or faceimile, Any notice
80 sant shall be deemed to hava been duly given an (i) the date of receipt If delivarad (n parson
or two days after being aent by registered poct or (i) the data of transmissian if sent by faceimila.

6. Time
Time shall be of the essence of this Agreament.
. Qgverning Law
This Agreement shall ba govemed by, and construsd in accordancs with. the
laws of Scoland. .
Maase confirmn that this Agresmeant cut the amangements agread
batween us.

By: A T W
Nama: EeNmd  James M ieTT
Tide: D2 Toe

We confirm that the foregeing seis out the arrangaments agresd

batween us datad this 30* day of Dacembar. 1698

Yours Feithfu
For and on baeha

Tite: Dy BE TSR
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