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Court of Aarhus
Valid only if stamped by the

DKK 28,050
DKK 1,400

DKK 29,450

cash register of the court registry

Applicant: (Name, address and tel.)
Gabriel Rohde, Partner

Bech-Bruun Dragsted

Radhuspladsen 4

Q815159 1550 Copenhagen V
04.04.01  13:25
: Tel. +45 77 33 77 33
0029450.00

145595 SM 01]

Mortgage (Chattel Mortgage)

i Civil registration

thority No.
Debtor
Address

no./VAT and Tax Au-

86762315
Wolfking A/S

Industrivej 6, 4200 Slagelse, Denmark

hereby enters into this Mortgage for the purpose of providing security to the Debtor or any as-
signee hereof with ® without O the Debtor incurring personal liability in case of the assign-

ment of this Mortgage in ownership, by way of security or otherwise in the amount of

Loan amount

DKK 1,870,000, in words one million eight hundred seventy thousand Danish kroner

RIS s,

Interest The Mortgage shall be subject to interest at a rate of 8% p.a.

computed as from the date hereof., .

Interest is payable on the first date of the month, the first interest payment to be made on

1 May 2001 for the then elapsed period.
Termination This Mortgage may at any time be terminated by the Creditor or the Debtor by 14 days' notice.
Charged property In security of all payments under this Mortgage, [ give the Creditor security in the assets listed

below and any insurance monies relating thereto:

Patent No. US 6,020,588 (USA)
Patent No. PR 171263 (DK)
Patent No. US 5,881,640 (USA)
Patent No. PR 171153 (DK)

The charged property shall be increased gradually by interest accrued on the Mortgage to the
extent that interest has not been charged by the Creditor or paid by the Debtor.

Prior charges

None
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o]

Attorney-in-fact

Addressee

Other creditor in-
formation

Special provisions

AT

NB.

Lehman Commercial Paper Inc.
c/o Gabriel Rohde, Partner
Bech-Bruun Dragsted
Radhuspladsen 4

1550 Copenhagen V

Any notices of legal proceedings, etc. should be forwarded to
Lehmann Commercial Paper Inc.

c/o Gabriel Rohde, Partner

Bech-Bruun Dragsted

Radhuspladsen 4

1550 Copenhagen V

Is the Mortgage subject to
the Danish Act on Credit Agreements yes O no

Loan amount

Credit costs

Annual percentage costs

Any other costs in figures

Total amount payable

Individual instalments, number and due dates

Any change of address shall be notified to the Creditor. In case of late payment of interest or
instalments, the Creditor may demand full repayment of the loan, see last page, clause 7a.

In all other respects, the below CHATTEL mortgage form issued by the Danish Ministry of
Justice is applicable.

Date: 2 April 2001

Debtor(s): Wolfking A/S
[signed] Will E.P. Hofmans

In witness of the authenticity of the signature, the correctness of the date, and the legal
capacity of the signor:

Signature: [signed] Signature:

Name: Ulrik Spliid Name

Occupation: Lawyer Occupation

Address: Strandboulevarden 77 B, Itv. Address
2100 Copenhagen @
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NB.

Any change of address shall be notified to the Creditor. In case of late payment of interest or
instalments, the Creditor may demand full repayment of the loan, see last page, clause 7a.

In all other respects, the below CHATTEL mortgage form issued by the Danish Ministry of
Justice is applicable.

Date:

Debtor(s):

In witness of the authenticity of the signature, the correctness of the date, and the legal capac-
ity of the signor:

Signature: Signature:
Name: Name
Occupation: Occupation
Address: Address
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CHATTEL Mortgage Form issued by the Danish Ministry of Justice

All payments under this Mortgage shalil b(? made to the
address of the Creditor, post free, as speglﬁcd on page
I, or any other place within Denmark designated by the

Creditor.

All payments are punctual when made within seven
days from due date, for mortgage payments within
seven days from the first settlement date. If the due
date or final date of due payment falls on a non-
working day, a Saturday or Danish Constitution Da)( &)
June), the date will be postponed to the following
weekday. In the same way the date of expiry of all
times under this Mortgage shall be postponed. Any
payment made within the above time to a financial
institution in Denmark, except Greenland, for transfer
to the place of payment shall be considered punctual
payment.

The Debtor is obliged to notify the Creditor of any
change of address. Such notice may not be given on a
payment form, if it appears from the form that notices
may not be given on the form. Any default notice,
including notice of termination, may be sent to or made
at the address most recently notified by the Debtor,
notwithstanding any change of address, unless the
Creditor has notice of the Debtor's new address. If the
Creditor learns that the Debtor has not received the
notice of termination due to change of address, the
Creditor shall immediately give notice to the Debtor of
the termination if the Debtor's new address appears
from the national register or any other easily accessible
source.,

The Debtor declares that no person holds any rights in
the charged property under mortgage, pledge, bill of
sale, lease or hire agreement or other instrument which
preclude the priority of this Mortgage.

The Debtor covenants to properly insure the charged
property against fire,

The Creditor holds security under this Mortgage for
claims for payment of capital, interest and any other
similar payments and default interest. The Creditor also
holds security for costs that Justly have been paid on
termination, debt collection or recovery and for the
purpose of protecting the interests of the Creditor in
case of a legal action taken against the charged
property by any other person.

7. Notwithstanding interminability or notice of termina-

tion, the Creditor may demand payment of the capital
in cases where:

a) interest or instalments have not been
paid on or before the final date of pay-
ment, provided that the Debtor has not
paid interest and instalments witl}in
seven days from written default notice
has been sent or made. The Creditor's
default notice shall be made after the fi-
nal date of payment and shall specifi-
cally state that the Creditor may demand
payment of the capital in cases where in-
terest and instalments have not been paid
within the expiry of the time, cf. clause
2;

b) the charged property has substantially
deteriorated or been neglected without
the provision of adequate security upon
demand;

¢) the Debtor refuses the Creditor or its at-
torney-in-fact access to inspect the
charged property;

d) the Debtor does not prove on request
that the charged property is properly in-
sured against fire, and

¢) the charged property or any part thereof
which is essential to the security are
transferred to a third party or sold by or-
der of the court.
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I, the undersigned Henriette Faber,
State-Authorised Translator and Interpreter,
hereby certify that the preceding text is a true and
faithful translation of the attached document in the Danish Language
produced by me this 9 April 2001.

Witness my hand and official seal
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SCHEDULE 1 to Owner's Mortgage Pledge Agreement

Side 1
Variabel afgift kr. 28.050
Fast afgift kr. 1.400
Kr. 29.450
Anmelder: (Navn, adr. og tif.}
Advokat Gabriel Rohde
Bech-Bruun Dragsted
Raddhuspladsen 4
1550 Kebenhavn V
T1E. 77 33 77 33
Cpr/SEnr. 86 76 23 1S5
Debitor Wolfking A/S
Bopel Industrivej 6, 4200 Slagelse
giver hermed mig selv eller den, til hvem neervaerende pantebrev matte blive overdraget, panteret & med D uden
personligt geeldsansvar for mig for naevnte belob i tilfeelde af dette pantebrevs overdragelse til andre, vaere sig til
ejendom, pant eller p& anden made, for
Lsnets kr. 1.870.000 skriver kroner enmillionottehundredesyvtitusinde
storreise
Rente Pantebrevet forrentes fra dags dato
med 8 % p.a
Renten erlaegges i hver hver den 1. i maneden
farstegang 1. maj 2001 for det da foijlebne tidsrum.
Opsigelse Neervaerende pantebrev kan tit enhver tid opsiges af kreditor eller af debitor med 14 dages varsél.
Det Tit sikkerhed for alle betalinger efter dette pantebrev giver jeg kreditor pant i falgende genstande samt i deres
pantsatte forsikringssummer:
Patent nr. US 6,020,588 (USA)
Patent nr. PR 171263 (DK)
Patent nr. US 5,881,640 (USA)
Patent no. PR 171153 (DK)
Panteretten forhajes gradvis med pantebrevets palebne renter i det omfang, renterne ikke er opkraevet af
kreditor og betalt af debitor.
Foran-
stiende Ingen
hieftelser
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Side 2

Fuldmagts- Lehman Commercial Paper Inc.
haver c/o Advokat Gabriel Rohde
Bech-Bruun Dragsted
Radhuspladsen 4
1550 Kebenhavn V

Adressat Meddelelser om retsforfelgning m.v. bedes sendt til
Lehman Commercial Paper Inc.
c/o Advokat Gabriel Rohde
Bech-Bruun Dragsted
Radhuspladsen 4
1550 Kebenhavn V

Ovrige Er pantebrevet omfattet af lov om kreditaftaler O va Nej
kredit-

oplysninger Lanebelabet
Kreditomkostningerne angivet som et belaeb
Arlige omkostninger i %
Eventuelle andre omkostninger
Det samlede belob, der skal betales
De enkelte ydelser, disses antal og forfaidstid

S:erlige
bestem-
melser

NB. Bopeelsforandringer skal meddeles til kreditor. Ved forsinket betaling af renter og afdrag kan kreditor forlange
kapitalen indfriet, se sidste side, pkt. 7 a.

Forevrigt gaelder Justitsministeriets pantebrevsformular LASARE (sidste side).

Dato: 2. april 2001

Debitor(er): Wolfking A/S

W
)
-Will E.P. Hofmans

Til vitterlighed om 2egte underskrift/underskrifter, dateringens Hgtighed og udstederens/udstedemnes

myndighed: ,
Underskrift: 7 W Underskrift:

Navn: /w‘ x’/,, J Navn:

Stilling: ﬂ(, Vf/a(L Stilling:

Bopael: )/Vmé/’m&mus 97K i Bopzel:

Qier Alh e

SnForm Danmark
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Side 3

Serlige
bestem-
melser
(Fortsat
fra side 2)
NB. Bopelsforandringer skal meddeles til kreditor. Ved forsinket betaling af renter og afdrag kan kreditor forlange
kapitalen indfriet, se sidste side, pkt. 7 a.
Forevrigt gaelder Justitsministeriets pantebrevsformular LOSORE (sidste side).
Dato:
Debitor(er):
Til vitterlighed om aegte underskriftunderskrifter, dateringens rigtighed og udstederens/udstedernes myndighed:
Underskrift: Underskrift:
Nawvn: Navn:
Stilling: Stilling:
Bopael: Bopeel:
SignForm Danmark *
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Side 4

Justitsministeriets pantebrevsformular LBSARE

1. Betalinger efter dette pantebrev skal ske portofrit pa
kreditors bopael, som er anfart pa side 1, eller pa et
andet sted inden for landets graenser, der opgives af
kreditor.

2. Alle betalinger er rettidige, nar de sker senest 7
dage efter forfaidsdagen, for terminsbetalinger senest
7 dage efter ferste terminsdag. Hvis forfaldsdagen
eller sidste rettidige betalingsdag falder pa en
helligdag, en lerdag eller grundlovsdagen den 5. juni,
udskydes dagen til den falgende hverdag. P4 samme
made udskydes udlobsdagen for alle frister efter
nzervarende pantebrev. Iindbetaling indenfor
ovennaevnte frist til et pengeinstitut her i landet,
bortset fra Grenland, til befordring til betalingsstedet
er rettidig betaling.

3. Debitor har pligt tit at underrette kreditor om
bopaelsforandring. Sadan underretning kan ikke ske
pa en betalingsblanket, safremt det af blankettens
tekst fremgar, at meddelelser til betalingsmodtageren
ikke ma gives pa denne. Pakrav fra kreditor, herunder
opsigelse, kan afsendes til eller fremszettes pa den af
debitor senest oplyste bopael uanset
bopeelsforandring, medmindre kreditor er bekendt
med debitors nye bopael. Bliver kreditor opmaerksom
pa, at en opsigelse som falge af bopeelsforandring
ikke er kommet frem til debitor, skal kreditor straks
give debitor meddelelse om opsigelsen, safremt
debitors nye bopael fremgar af folkeregisteret eller
anden let tilgaengelig kilde.

4. Debitor erkleerer, at ingen har rettigheder over
pantet i henhold til pantebrev, kebekontrakt,
lejekontrakt eller andet, der er til hinder for
nzervarende pantebrevs prioritetsstilling.

5. Debitor forpligter sig til at holde pantet beherigt
brandforsikret.

6. Kreditor har panteret for krav ifalge pantebrevet pa
betaling af kapital, renter og andre ydelser af
tilsvarende karakter samt morarenter, Kreditor har
endvidere panteret for omkostninger, som med faje er
afholdt ved opsigelse, inddrivelse samt til varetagelse
af kreditors interesse i tilfaelde af retsskridt mod
pantet fra anden side.

7. Uanset uopsigelighed eller opsigelsesfrist kan
kreditor forlange kapitalen indfriet i folgende tilfzelde:

a) hvis renter eller afdrag ikke betales senest
sidste rettidige betalingsdag. Det er dog en
betingelse for, at kapitalen kan forlanges
indfriet, at debitor ikke har betalt renter og
afdrag senest 7 dage efter, at skriftligt pakrav
herom er afsendt eller fremsat. Kreditors
pakrav skal veere afgivet efter sidste rettidige
betalingsdag og skal udtrykkeligt angive, at
kapitalen kan forlanges indfriet, hvis renter og
afdrag ikke betales inden fristens udlab, jf.
herved pkt. 2.

b) hvis pantet veesentligt forringes eller vanragtes,
uden at der efter pakrav stilles betryggende
sikkerhed,

c) hvis debitor naegter kreditor eller dennes
fuldmaegtig adgang til at efterse pantet,

d) hvis debitor ikke pa opfordring godtger, at
pantet er beherigt brandforsikret, og

e) hvis pantet eller for pantesikkerheden
vaasentlige dele heraf overdrages til
tredjemand eller szelges ved tvangsauktion.

SignForm Danmark
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