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PATENT ASSIGNMENT

WHEREAS, Astec Developments Limited, a corporation duly organized and
existing under and by virtue of the laws of Scotland, England, and having a principal
place of business at Unit 1B, Campus 3, Science & Technology Park, Bridge of Don,
Aberdeen AB22 8GW, Scotland, England (herein called “Assignor™), is the owner of
certain new and useful Inventions (herein “Inventions”) and improvement(s) listed on the
attached Schedule;

WHEREAS, Weatherford/Lamb, Inc., a corporation duly organized and existing
under and by virtue of the laws of the State of Delaware, and having a principal place of
business at 515 Post Oak Boulevard, Suite 600, Houston, Texas 77027 (herein called
“Assignee”); is desirous of acquiring and Assignor is desirous of assigming to Assignee
all right, tittle and interest in and to said Inventions, improvements and any patent and
patent application thereon listed on the attached Schedule; and

NOW THEREFORE, Assignor, for and in consideration of (i) One Dollar ($1.00)
cash in hand paid to it, (ii) the Assignee execute and deliver the Letter Agreement, and
(iii) for other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, does hereby SELL, ASSIGN and CONVEY unto Assignee all its
right, title, and interest throughout the world in and to:

1. Said Invention and improvements listed on the attached Schedule; and

2. Said United States of America patent applications listed on the attached
Schedule;

3. All rights of action on account of past, present and future unauthorized use

of said Invention and for infringement of said patents and like protection;

4. The right to Assignee to file in its name applications for patents and like
protection for said Inventions in any country or countries foreign to the United States;
and

5. All international rights or priority associated with said Inventions,
applications, patents and the like protection.

Assignor covepants that Assignor, its heirs, legal representatives, assigns,

administrators, and executors will, at the expense of Assignee, its successors and assigns,
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execute all papers and perform such other acts as may be reasonably necessary to give

Assignee, its successors and assigns, the full benefit of this Assignment.

The U.S. Commissioner of Patents and Trademarks is hereby requested to issue

U.S. Letters Patent in accordance with this Assignment.

EXECUTED on the date indicated below opposite my signature.

ASTEC DEVELOPMENTS LIMITED

X /Z//o ;,/0/ By: Mhm‘—— o
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SCHEDULE

Issued Patents:

U.S. Patent No. 5,649,603; Entitled: “Downhole Tools Having a Circumnferentially
Spaced Rolling Elements™; Issued: July 22, 1997.

U.S. Patent No. 5,606,132; Entitled “Strain Indicator Using an Optical Indicator Means™;
Issued: February 25, 1997.
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