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ASSIGNMENT OF SECURED PROMISSORY NOTE
AND SECURITY AGREEMENT

Berrenberg Enterprises, Inc., a New Mexico corporation, f/k/a American Polysteel, Inc.(the
“Assignor”), for value received, hereby grants, sets over and assigns to John Lance Berrenberg and
Terri W. Berrenberg, husband and wife (collectively, the “Assignee”), whose address is 13620 Deer
Trail Place N.E., Albuquerque, New Mexico 87111, the following:

The Assignor’s entire interest in and to the Secured Promissory Note dated April 1, 2000,
in the original principal amount of $1,500,000, bearing interest at the rate of one and one-half
percent (1.3%) per calendar quarter (six percent (6%) per annum) (the “Note”), and Security
Agreement dated April 1, 2000 (the “Security Agreement”), from American Polysteel, LLC, a New
Mexico limited liability company, f'k/a API Acquisition Company, LLC, which secures the payment
of the Note with the Collateral as that term is detined in Section 1.2 of the Security Agreement.

The Assignor hereby gives the Assignee the full power and authority to ask, demand, collect,
receive, compound and account for the same, or any part thereof, and to prosecute any suits

therefore.

DATE: ‘5/3 (a1 2001

Assignor:
Berrenberg Enterprises, Inc., a New Mexico

?EZAn f'k/a American Poly7ee1 Inc.
A/

ohn Lance Berrenberg, President /
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ACKNOWLEDGMENT

STATE OF NEW MEXICO )
)ss.
COUNTY OF BERNALILLO )
On this 21,{ day of }/1/\ U~ L , 2001, before me personally appeared

John Lance Berrenberg, President of Berrenberg Enterprises, Inc., a New Mexico corporation, f/k/a
American Polysteel, Inc., to me known to be the person described in and who executed the foregoing

instrument on behalf of the Corporation.
4 1

NOTARY PUBLIC

SOTARY PUBLIC

STATE OF NEW,MEXICO
NV COmMISSOR eXpPires M@_
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