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Assignment

Whereas |, Lawrence E. Foley, Jr., of Lafayette, Louisiana, hereafter referred to
as patentee, did obtain a United States Patent for a Tong Line Block for which a United
States Patent issued on September 26, 2000 bearing United States Patent Number
DES 435,416; and 6,119,558 issued on September 19, 2000.

Whereas, Lawrence E. Foley, Sr. (Herein referred to assignee), having a mailing
address of 523 Ledoux Street, Jennings, Louisiana 70546 is desirous of acquiring the
entire right, title and interest in the same;

Now, therefore, in consideration of the amount of $20,000.00 represented by: i) a
credit in the amount of $14,250.00 to be given by assignee to patentee on that certain
Promissory Note date July 23, 1998 in the principal amount of $50,000.00 with interest
thereon at the rate of 9.50%; and ii) A Promissory Note dated August 7, 2001 in the
amount of $5750.00, receipt of which is acknowledged, and other good and valuable
consideration receipt of which is acknowledged, and other good and valuable
consideration, |, patentee, by these presents do hereby sell, assign and transfer unto
assignee the full and exclusive right to the aforesaid patent, the same to be held and
enjoyed by the said assignee for its own use and behoof, and for its own legal
representatives and assigns, to the full end of the term for which said patent is granted,
as fully and entirely as the same would have been held by me had this assignment not
been made. As further consideration for this assignment, Assignee shall further pay to
patentee, on a monthly basis, 10% of all amounts which Assignee receives from any

third party for the license or right to use the patent.

Executed this 7th day of August, 2001, at Lafayette, Louisiana.

et & 2

LAWRENCE E. FOLEY, JR.

SWORN to and subscribed before me, Notary public, this 7th day of August,

lcq
NOW?Y PUBLIC

2001.
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Assignment

Whereas |, Lawrence E. Foley, Jr., of Lafayette, Louisiana, hereafter referred to
as patentee, did obtain a United States Patent for a Safety Handle for Pipe Tongs for
which a United States Patent issued on October 17, 2000 bearing United States Patent
Number DES 431,992;

Whereas, Lawrence E. Foley, Sr. (Herein referred to assignee), having a mailing
address of 523 Ledoux Street, Jennings, Louisiana 70546 is desirous of acquiring the
entire right, title and interest in the same;

Now, therefore, in consideration of the amount of $40,000.00 represented by a
credit in that amount to be given by assignee to patentee on that certain Promissory
Note date July 23, 1998 in the principal amount of $50,000.00 with interest thereon at
the rate of 9.50%, receipt of which is acknowledged, and other good and valuable
consideration, |, patentee, by these presents do hereby sell, assign and transfer unto
assignee the full and exclusive right to the aforesaid patent, the same to be held and
enjoyed by the said assignee for its own use and behoof, and for its own legal
representatives and assigns, to the full end of the term for which said patent is granted,
as fully and entirely as the same would have been held by me had this assignment not
been made. As further consideration for this assignment, Assignee shall further pay to
patentee, on a monthly basis, 10% of all amounts which Assignee receives from any

third party for the license or right to use the patent.

Executed this 7th day of August, 2001, at Lafayette, Louisiana.

/%Ww ﬁ'%A{

" _AWRENCE E. FOLEY, JR.

SWORN to and subscribed before me, Notary public, this 7th day of August,

2001. @
N@ARY PUBLIC
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