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ASSIGNMENT AGREEMENT

AGREEMENT is made this 10™ day of August, 2001, by and between
Richard C. Levy, located at 6737 Newbold Drive, Bethesda, Maryland 20817 and
Robert Jeftway, Jr., located at 37 Front Street, Leeds, Massachusetts 01053
(hereinafter referred to as CO-INVENTORS) and S.R.M. Entertainment Limited,
located at Room 303, Oriental Centre, 67-71 Chatham Road South,
Tsinushatsui, Kowloon, Hong Kong (hereafter referred to as SRM).

WITNESSETH

WHEREAS, CO-INVENTORS represent that they are the inventors of a
non-contact light beam interruption triggering system as described and illustrated
in U.S. patent application Serial No. 09/618,801, filed July 18, 2000, titled
NON-MECHANICAL CONTACT TRIGGER FOR AN ARTICLE (hereinafter the
INVENTION);

WHEREAS, SRM is in the business of manufacturing and selling
electronic toy weapons and is desirous of obtaining the sole and exclusive rights
to the INVENTION as set forth in the U.S. patent application solely in Hong Kong
and the People's Republic of China and to obtain the right of priority for patent
applications filed solely in Hong Kong and the People's Republic of China based
on the U.S. application identified above.

NOW, THEREFORE, and in consideration of the sum of Ten Dollars
($10.00) and other good and valuable consideration, receipt of which is hereby
acknowledged, and for the performance of mutual covenants hereinafter to be
performed, it is agreed as follows:

1. CO-INVENTORS hereby grant, assign and transfer to SRM all right,
title and interest in and to the INVENTION solely in Hong Kong and the People's
Republic of China including but not limited to the right to apply for, prosecute and
obtain patents in Hong Kong and the People's Republic of China and any and ali
patents to be granted thereon solely in Hong Kong and the People's Republic of
China, including the right of priority to the above-identified patent application,
subject to the terms and conditions of an Exclusive Licensing Agreement
between Richard C. Levy & Associates, located at 6732 Newbold Drive,
Bethesda, Maryland 10817 and Robert Jeffway, Jr. LLC, a Delaware LLC located
at 86 Old Station Road, South Deerfield, Massachusetts 01373 (Co-Licensors)
and S.R.M. Entertainment Ltd., located at 5 The Plaza, 1250 Greenwood
Avenue, Jenkintown, Pennsylvania 19046 (Licensee) dated April 1, 2000.

2. SRM hereby grants back to CO-INVENTORS an Exclusive License
under any and all patents issuing in Hong Kong and the People’s Republic of
China for the INVENTION to make, have made, use and sell in Hong Kong and
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the Pecple’s Republic of China for any categery of the non- :ontact light bearn

interruption triggering eyetem not covered by the Exclusive License Agreement of
April 1, 2000.

3. This Agreement shall be govarned by and constr oG in accordance
wilh lliw lwws Of lhe Mong Kong SAR and shail De SEOMOS 13 Nave beon.meds In
the Hong Kong SAR and all parties agree 10 submit 1o the r 3n-axglusive
jusedictivi of e vourts of the Mong Kong SAR 1n case of 6 'l/y,ﬂ'i pute.

CO-INVENTQRS

Robert Jettv ay, Jr. LLC

SRM Entertainment Ltd, X_ﬁﬂv [2 ?«:/woa?
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