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TERMINATION OF PATENT COLLATERAL ASSIGNMENT AND SECURITY
AGREEMENT

WHEREAS, Dancorp Investors, Inc., a Delaware corporation (“Dancorp”) having
an address of 1635 Commons Parkway, Macedon, NY 14502, is the owner of the patents,
applications and registrations therefor (the “Patents”) listed on Schedule A hereto and the
goodwill of the business associated therewith; and

WHEREAS, pursuant to a certain General Security Agreement dated April 18,
2000, between Dancorp and Manufacturers and Traders Trust Company, a New York banking
corporation with offices located at One M & T Plaza, Buffalo, New York 14203 (the “Bank™), as
supplemented by that certain Patent Collateral Assignment and Security Agreement dated April
18, 2000, between Dancorp and the Bank, Dancorp granted to the Bank, inter alia, a first priority
security interest in and to the Patents, the registrations thereof, and the goodwill associated
therewith; and

WHEREAS, the parties now desire to terminate the Bank’s security interest in the
Patents.

NOW, THEREFORE, in consideration of the foregoing and of the mutual
promises and other good and valuable consideration and intending to be legally bound hereby,
the Bank hereby agrees as follows:

1. Effective as of the date hereof, the Patent Collateral Assignment and
Security Agreement is hereby terminated, and of no further force or effect.

2. The Bank hereby releases its security interest and conveys back to .
Dancorp all of the Bank’s interest in and to the Patents, the registrations thereof and the goodwill

associated therewith.

3. The Bank agrees to execute such statements or other documents, as may
from time to time be determined to be reasonably necessary, to evidence the release of any and
all liens or interests of record in the Patents.

N WITNESS WHEREOF, the undersigned has executed this Termination of
Patent Collateral Assignment and Security Agreement as of this 1v™ day of August, 2001.

MANUFACTURERS AND TRADERS TRUST
COMPANY

By: few'oo?éﬁ/\——”

Name: ve”L, Kt cA-
Title: 1/1(% /,265/ Al
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SCHEDULE A

PATENTS
Title Patent No. Issue Date
Dual strap carrying system for golf bags 5,042,703 8/27/91
Dual strap carrying system for golf bags 5,042,704 8/27/91
Dual strap carrying system for golf bags 5,038,984 8/13/91
Inflatable bladder & methods for protecting 5,967,324 10/19/99
golf club members
Shoulder-borne carrying strap assembly for 5,593,077 1/14/97
articles such as golf bags
Set of straps for golf bags D411,666 6/29/99
Set of golf bag straps D412,396 8/3/99
Double strap assembly for use with a golf D411,039 6/15/99
bag
Back quadrant for a golf bag D413,019 8/24/99
Golf bag with dual carrying straps 5,558,259 9/24/96
PATENT APPLICATIONS
Title Patent App. No. Filing Date
Diagonally arrayed dual strap system & 08/660,243 6/7/96
methods for golf bags
Padded straps & methods 09/434,335 11/4/99
Inflatable bladder and methods for 09/269,912 4/22/99
- protecting golf clubs
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