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DEED OF ASSIGNMENT

THIS DEED made effective as of the 18" day of July 2001

BETWEEN DAVID GREGORY NAKON, an Australian citizen of Unit 5, 23 Stafford Street,

Paddington 4064, Brisbane, Queensland, Australia (the Assignor) on the one part

AND CANOPEAN PTY LTD, an Australian company of 108 Brentford Road, Richlands

4077, Brisbane, Queensland, Australia (the Assignee) on the other part.
WHEREAS the Assignor is the inventor of an invention entitled PROCESS FOR
EXTRACTION OF METALS (the Invention), which is the subject of the patent

applications identified in the attached schedule (the Patent Applications).

AND WHEREAS the Assignor has agreed with the Assignee that his whaole right, title

and interest to and in the invention is vested in the Assignee.

AND WHEREAS the Assignor agrees that his whole right, title and interest to and in the

Patent Applications and any Letters Patent issued thereon for the Invention is vested in

the Assignee, including any associated copyright and like rights.

AND WHEREAS the parties wish to confirm this in writing and for the consideration

herein stated.

NOW THIS DEED WITNESSETH that in consideration of the sum of one dollar {$1.00)

paid by the Assignee to the Assignor, the receipt of which the Assignor hereby

acknowledges.

THE ASSIGNOR DOES HEREBY ASSIGN and transfer to the Assignee his whole right,

title and interest to and in the Invention and the Patent Applications and any Letters
Patent granted thereon, and to the use of the Assignee and the Assignee's successors

and assigns absolutely.
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AND THE ASSIGNOR AGREES to do all such things and to execute without further

consideration any and all documents necessary to enable the Assignee to pursue all its

rights to which it is entitled by virtue of this Agreement.

IN WITNESS WHEREOF the Assignor and the Assignee each have executed this deed to

be effective as of the date mentioned above.

DAVID GBEGORY NAKON
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Witness
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Morie N AKon
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SCHEDULE OF PATENT APPLICATIONS

Country Title Application No.

New Zeaiand PROCESS FOR 508929
EXTRACTION OF METAL

United States of PROCESS FOR '09/905,904
America EXTRACTION OF METAL
Australia PROCESS FOR 54474/01

EXTRACTION OF METAL

Canada PROCESS FOR 2,363,225
EXTRACTION OF METAL

lceland PROCESS FOR 6012
EXTRACTION OF METAL
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