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R ASSIGNMENT OR

RECORDING
101940881
Commissioner for Patents

Atty Docket No. DNIK-gen
Box Assignments
Washington, D.C. 20231

Sir:

Please record the attached original document:

1. Name of conveying party: Hit ‘N’ Stik of America, Inc. (Debtor)

2. Name and address of receiving party: U.S. Small Business Administration(SBA)
through the First Bank of Linden, P.O. Box 517, Linden, Alabama, 36748
(Secured Party)

3. Nature of conveyance:

[ ] Assignment [ ] Merger

[X] Security Agreement [ ] Change of Name

[ ] Other

Execution date (security interest given in connection with a Note on): November 1. 1988
4.

Application number(s) and patent number(s) of the application and design patent to which
it was understood by the undersigned upon purchase of all assets of conveying party after default

on said Note, that the attached conveyance document refers (“All contract rights and general
intangibles now in force or hereafter acquired.”);

aa—

A. Patent application NT)-. 07/192,918 filed:_12 May 1988

B

Patent No. Des. 328,935 filed:_16 February 1990 issued: 25 Aug 1992

5. Name and address of party to whom correspondence concerning documents should be
mailed:
Jean M. Macheledt, Esq.
Macheledt Bales LLP
501 Skysail Lane, Suite B100
Fort Collins, Colorado 80525-3133
6. Total number of applications and patents involved [2 ] A
7. Fee due under 37 CFR 1.21(h) $40 per property; $40 * 2 = $80.00 S
[X ] A check COLTAF #.24%% in the amount of $ 80.00 is enclosed. _ =
[ ] Please charge any additional fees associated with this recordation, or credit a@f =
overpayment to deposit account number 02-0725 (Macheledt Bales & Johnson LLPE
To the best of my knowledge based upon information and belief , the forgoing informatio‘é
is true and correct and the attached copy issa true copy of the original document. 2
e —~ -
Don Gipple XEQ»\ X_| L\ \/-\/k ol ;z‘{
Name of person signing Signature o Date signed -
Owner/Corporate Officer of Chemicals Plus, Inc. % E-I:;
purchaser of all assets of conveying party after default on said Note and resulting acquisition by § E.l_J
the U.S. Small Business Administration, an Agency of the U.S. Government P S
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t1.5. Small Business Adminlstration

SECURITY AGBEEMENT

T3 _AZD03Z4R  kRFRERS
DATE 11703798 [2:38
SECRETAAT OF STATE Ao

1. Hit *3N' Stik of America, Inc. (herciaaftes called "*Debtor™),
{(Rano
P. O, Drawer 457 Linden, Alabama 36748 y Ioc value received,
(Addreas)
hereby armnts to First Bank c¢f Linden R
N el
P, 0. Box 517 Linden, Alabama 36748 therenater called
{Addresa)

“Secured Party ™}, a secarity interest in the property deseribed below Dierzinafter collactively called

“Collsteral **) ta sacore the paymeat of the pancipal and interent cn and all obligatione under a notn

{herminafter called the “Note™), dared Mcvemper 1, 1988 , of the Debtor payabie 1o the

order afthe Secured Party, in the principal mmeuat of Two Hundred Twenty-Five ThoDfamed Dollars
(8 225,004q0.20 ), atl renewals and extensiona of tha Nate, ond ail costs, expenses, advances

axd liabilitics which may ba made ec invurred by Secured Party ix the disbursement, whsinistration and

collection of the loan evidenced by the Note and in the petection, maintenance and liguidaton of the security
intarsat heceby granted with ioterest ot the mexdmom legal rate on sach costa, sxpenses, advences and

liabilities. The Note acd all other abligations securcd herchy sre hersin collectively cailed the “Lishilities.”

2. The Callateral in which thie secority {atorest ia grantad 7a all of the Debtor’a peoperty described below in reforencs
to which an ““X’* ar chackipark has been placed in the box epplicable thareto, together with ell peocevds and products

theralrom. If twa suchboxesare o marked, che secority interest so designatcd secarcs the purchase maney from the lons
zsed by the Debtor to nequire title ta the Collateral.

All equipment and machinery, includieg powerdriven machinery snd eguipment,

x .
E:] E} fumiture and firtucen tow owned or hereafter acquired, together with all replaceaionse

thareof, all arrachments, accegsnres, >arts and loala belenging thereto or for use in
connection therewith.

b. All pasoceger and commercial motor vehiclao registered for use upon pablis highways
[:] D or streels, now avwsed or hcreafbcr ucquirzd. Logel.hcr with all ':u!.ll.acsrnen!.n lhcteuf.
ail attachments, accessaries, parts, equipment and toals belonging thereto ar for use in
corncction Lherewith,

Ca

X X ‘

All inveatory, raw matezials, work {n process and supplies suw nwned or hercafter acquired.

D X ! 4. All accounts receivably aaw ausmtanding ar hereafter arisine.
x l

s. Afl contract rights and general imtangibles now iz force or hereaiter acqaired.

3. Debtor shall 2ot rranafce, well or assign Debtor’s intersat in the Collaceral nor permit any other secarity inteerst
ta be crented thereon withont Secured Zarty’s poor written approval, except that Debtor xay seil the inventory listed
in Paragraph Zc. hersof in the ordinary conrse of business on customary terms and s uedal prices and may collect
as Secured Pany’s agent same due un nccounta reccivable and contract rights liated in Paragraphs 2.d. and J.e wotil

advised atherwise by Secured Party.

SBA FORM 1056 1878 REF SOP 7CS0 USK 12.77 ECITIDON UNTIL EXHAUSTED
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4. Debwr shall kaep, stare oc regulardy garage all Collatzeal at locations approved by Secured Party in writing,

5. Debtor sball not coaduct business wnder any other Jemw: than tkat given above uur chunge or roorgeoize the
type of businems nncity nnder whick it does basiness except upon prior written appecval of Secared Party, If
guch approval is given, Debtor guamnteca that all docenenta, instroments and agreements Jemunded by Secuced
Party szell be precared and fled at Debtoc’s expense befare such change of name or busicess enzity occurs.

6. Debiar shall pay the filing aad recording cosim of any documents or ias'rrrments necessary o perfect, extend,
modify, or terminate the w2curity inlerest created kereunder, as demanded by Sectred Pany,

7. Dektor éhdl mainmin all Collaternl in goad condition, pay poomptly all taxes, ‘udgrenta, or chenges of any
kind Jevied oc mameaned theron, keep current all ren: due oo premisss where Callatzral is lacated, and maintala
insurance on all Callateral sgainst such tazards, im-guch amounts and with soch compenies as Secored Party
may demund, oll such inmwance policiea to ba in the possession of Securzd Party ond to contain a Lender's
Lous Payaole Clause naming Secured Porty in & manoer satisfactory o Secured Party. Dabior hereby ansigas
to Secored Puity any groceeds af such policies and all unsarsed gremioma thereon, and suthorize s and
empowera Secured Porty to collact such sums and to execute and andorse in Bebtar's name oll proa’s of lass,
drafta, checks and anoy other doeuments necesenry to accomplish such collecticns, asd any pecscnu or entities
mak{ag paymants to Secured Porty noder the temss of this Paruygraph are herehy celieved absclutely from any
obligation w sec ta the epplicetion of any <ums 8o paid.

8. Debtor sheil ba in defanlt hereander if Dobtor fails to perform apy of the liabilities imnosed hereby o any
other obligation required by the varinus instroments or papers evidencing ar securing this loan, cr if the fall
bulance of the loac dacomes immediately payabls under the t=oma of sach instments, sither astomatically
or by declaration of the Secured Paity. In the avent of any Jdefanlt, Secuced Party may, in it3 owa diseretion,

cure such delault and, if it does xo, any expenditums made for such parpose shall he added ta tha priacipal
of the Note.

9. In the event of default, Debtor shall aasemble and make available all Collateral at wry place designated
by Secored Party. Debtor acknowladges being ndvised of n constitutional right =3 a court aotice and hearing
to determine whather, upon daiault, there is probable canse to dustain the vaiidity of the Secured Party’s
claim and whether the Secared Party is entitled to posacgsion of the Collateral and beiog a0 advisea, Debtor
hereby voluntasily gives up, waives and sureeaders any right to a notice aad bearing to determine whether
there is probable couse to sustnin the validity of Secored Party’s cleim. Any notices required pucsnant ‘o
any state or lacal law saall be deemed reascnable if mailed by Secured Party ta the persons entitled thersto
at their lust koown uddrasuses at least ten daya prior 10 dispusitica of the Collateral, and, in reference to a
private sale, n=ed atate only thut Secured Party iotends o negotiate auch a sale. Disposition of Collateral
shall be deemed cammercially reasonable  made puesmant to a poblic oifering advertised at least twice in
anewspnper of general circolation in the commonity where the Collateral is located or hy 3 private sale

for a ~om oqual to or in excess of the Liguidation valne of :he Collaceral as determined by Secured Pary.

10. All ights conferred no ecured Party hereky arm in addition ta -hase zranted to it by anv atate or
local taw or any other lnw, Failere or repeated failuee to enforce any rights hercandes shail nat cormtitute

an eswppel or waiver of Sccared Party”s rights 10 exercise such righis aceming prior or subasquent tharuto.
Secarzd Party shail oot be lioble for any loss to Coilateral in its peasession, nor shall such losa diminish

the debt due, even if the lnss is caused or zontributed 1o by Secured Pary's neglizence.

IN WITNTSS WHEREOF, I, N. BE. Dixon, Jr., whose name as President of

Hit 'N' Stik of America, Inc.,a corpcraticn, signed to the

forgoing instrument, bkeing informed cf the contenis of the said

instrumrent, I, as such cofficer, and with full authority executed

the samwe volunzaruly for and as +the act of said corgoratiorn,

acting in my capacity as aforsesaid.

Hit 'H' Stik of America, .
HEAT, ( ‘

"‘S{)C
R_,'Vf AT\ BB

ST
. Dixcn, Jf?k\\\\‘____/,/

rasidenc

Attest:

@vw a Q /b;) s

Secreatary/Treasurer

SR D

38A FORM 1299 (5/78 CPO SEg.154
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\ This FINANCING STATEMENT is prelibated ko a flRaq officer for fillag pursuast o the Uaiterm ﬁnme@d Codar [ 3 Matarity data (il anyl:

1 Dabtor(s} iLast Mamae Firstl aad addrmssies) 2 Socured Partyiles) and address!m| For$7hzﬂ?.;l;-r IBate, Tlne, Mumber,
Hit °N" Stik of America, Inc First Bank of Linden N s
P.0. Drawer 457 L " P.0. Box 517 : -
Linden, AL 36748 Lindeng AL 36743 FS ATOOS24R  #RAsexsc.i0

L/’// Date 11708/33 12428 20
SECRETARY OF STATE ALABAR

5
11708782 A200324R #8462, 00

SEE ATTACHED NON STAMDARD FORM S psigeestl of Secared arty and

4 This fineecing statwenant cover: the following types lor Wems] of propariy:

5 Complete oniy when filing with Judgs of Probdts:
Tha iniffal indebtedneas sscured by thizs financing statsmaent I &
Mortgage tax doe (15 par $100.30 or fraction thareof) s . e
This statement a2 Riad without the deblor's signature to parfect a sacority Intarest la collateral. {check X if ro.)
[T alceady subject to o secarily Interest In anothar [arisdicilon whan 7% was brought Tuta this sfazo.

[J which Is procesds of tha original coilaterat describad above In which a 1scority Inters:? was perfected.

> Chack X if covegad: [ Procaeds af Cgﬂ:forl are alsa coverad. [ Producls of Collataral are also coverad. No. addlficeal sheefs prosested:
" Filag with: CTreELdry U otldle AL

P

E TERMINATION STATEMENT: This Statemanf of Tarmination of Financimg iy presamied to a Fling Cfficer for liling curivant to the Uniform Commerclal Code.
© Secmrad Party certifies that the Secyrad Party no longer claims a security intercat sader the fimanrcing staiomaent beaaring the flia oumbse shown zbove.

Dais 19 By:

(Sigoature of Secured Pacty or Aisignas of Record. Not Yaild Uatil Slgres

[J} Fillag Officer Capy — Acknowledqment — Filing Qfficer |s requoaled to avde flle namber, date and howr of fllicg ca this copy and refurn lo the parson 1K
as an acknowl{adgmant.
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