02-11-2002

LT ——
101979716 VY0

To the Honorable Commissioner of Patents and Trademarks: Please record the attached original documents
or copies thereof.

1. Name of conveying party:
Cronos Equipment (Bermuda) Limited
Additional name of conveying party attached?

No. There are none.

2. Name and address of receiving party:
Name: Fortis Bank (Nederland) N.V.,
Street Address: Coolsingel 93/1 -
P.O. Box 749
City: Rotterdam —_
Country: The Netherlands ‘ E\ g\-?%,
Zip: 3000 AE i 0 @ -3 [

Additional name of conveying party attached?

No. There are none.

3. Nature of conveyance:
Security Agreement
Execution Date:

November 16, 2001

4. Application number(s) or patent number(s):
A Patent No.
1. 5,755,349
ﬁ

Additional number(s) attached?

No. Not Applicable.

5. Name and address of party to whom correspondence
concerning document should be mailed:

Name: Thacher Proffitt & Wood
Internal Address: Thomas A. Guida
Street Axigess: 11 W. 42™ Street
City: New York
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6. Total number of applications and patents involved:

One

7. Total fee (37 CFR 3.41)
$40.

Authorized to be charged to deposit account

Yes.

8. Deposit account number:

20-0676 (Attach duplicate copy of this page if paying by deposit account)

DO NOT USE THIS SPACE

9. Statement and signature.

To the best of my knowledge and belief, the foregoing information is true and correct and any attached
copy is a true copy of the original document.

Name of Person Signing: Thomas A. Guida
A

Signature: A—-———

Date: November 21, 2001

Total number of pages
comprising cover sheet: 24
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COLLATERAL AGREEMENT

THIS COLLATERAL AGREEMENT (the “Agreement”) is made and
entered into as of November 16, 2001 by and among Cronos Equipment (Bermuda)
Limited, a company organized and existing under the laws of the Islands of Bermuda
(“CEB”), Cronos Finance (Bermuda) Limited, a company organized and existing
under the laws of the Islands of Bermuda (“CFL”), and Fortis Bank (Nederland) N.V.
(f'k/a MeesPierson N.V.), a Naamloze Vennootschap (“Secured Party™).

WITNESSETH:

WHEREAS, CFL, as Issuer, is a party to that certain Amended and
Restated Loan Agreement, dated as of July 19, 2001 (the “Loan Agreement”) with
Secured Party, as the Agent and Initial Noteholder; and

WHEREAS, pursuant to the terms of the Loan Agreement, the Initial
Noteholder has agreed to lend CFL up to $60,000,000; and

WHEREAS, CFL’s borrowings under the Loan Agreement are
evidenced by one or more Promissory Notes (the “Notes™) in the form of Exhibit C

to the Loan Agreement; and

WHEREAS, the Notes are due and payable by no later than July 14,
2004 (the “Final Payment Date™); and

: WHEREAS, in order to secure the payment of all amounts due under
the Notes and the performance of CFL’s covenants and agreements in the Loan
Agreement (collectively, the “Secured Obligations™), CFL has granted the
Noteholders a security interest in and to the “Collateral,” as defined in Section 401

of the Loan Agreement; and

WHEREAS, pursuant to Section 1003 of the Loan Agreement, CFL has
agreed to provide the Noteholders a security interest in the patents and trademarks
held by CEB with respect to cellular palletwide containers (“CPCs”), as additional
security for CFL’s obligations under the Notes and the Loan Agreement; and

WHEREAS, Schedule 1 hereto lists the trademarks and patents held by
CEB with respect to CPCs; and
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WHEREAS, CEB has engaged Deloitte & Touche LLP to perform a
pricing analysis of the risk assumed by CEB in providing a security interest in its
patents and trademarks for the benefit of the Noteholders under the L.oan Agreement;
and

WHEREAS, CEB is willing to grant a security interest in its patents
and trademarks for the benefit of the Noteholders under the Loan Agreement in
consideration of the payment of the Credit Enhancement Fee specified in Section 3
hereof.

NOW, THEREFORE, in consideration of the agreements herein
contained, the parties agree as follows:

1. Grant of Security Interest

As collateral security for the prompt and complete payment and
performance of the Secured Obligations, and in consideration of the payment by CFL
of the Credit Enhancement Fee (Section 3 hereof), CEB hereby grants to the Secured
Party, for the benefit of the Noteholders under the Loan Agreement, a security interest
in and to the following intellectual property (including all of its rights therein), now
owned or hereinafter acquired by CEB in connection with or related to the CPCs or
in which CEB now holds or hereinafier acquires any interest (all of which shall
collectively be called the “Intellectual Property™ for purposes of this Agreement):

() the letters patent and applications for letters patent listed
on Schedule 1 hereto, and all rights corresponding thereto in the United States and in
each other country listed on Schedule 1 hereto, and in any other country, including,
without limitation, all reissues, continuations, continuations-in-part, or extensions
thereof; all petty patents, divisionals, and patents of addition; and all patents to be
issued under any such applications, now owned or hereinafter acquired by CEB or in
which CEB now holds or hercinafler acquires any interest (collectively, the

“Patents”);

(i) All trademarks listed on Schedule 1 hereto, and all
tradenames, corporate names, business names, trade dress, trade styles, service marks,
logos, and other source of business identifiers, prints, including labels on which any
of the trademarks listed on Schedule 1 hereto have appeared or appear, designs and
general intangibles of like nature, now existing or hereinafter adopted or acquired
relating to CPCs, all registrations and recordings thereof, and any applications made
in connection therewith, including, without limitation, registrations, recordings, and
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applications in the United States Patent and Trademark Office or in any similar office
or agency of the United States, any state thereof, or any other country or any political
subdivision thereof, and all reissues, extensions, or renewals thereof, and the entire
goodwill therein and of the business of CEB connected with or symbolized by any
such trademarks, now owned or hereinafter acquired by CEB or in which CEB now
holds or hereinafter acquires any interest including, without limitation, those listed on
Schedule 1 hereto (collectively, the “Trademarks™);

(iii) Any and all claims for damages by way of past, present,
and future infringement of any of the rights included above, with the right, but not the
obligation, to sue for and collect such damages for said use or infringement of the
inteliectual property rights identified above;

- (iv) All amendments, renewals, and extensions of any of the
Patents or Trademarks; and

(v)  Allincome, royalties, payments, proceeds, and products
of the foregoing, including, without limitation, all payments under insurance or any
indemnity or warranty payable in respect of any of the foregoing.

2. Representations, Warranties, and Covenants

CEB represents, warrants, covenants, and agrees as follows:

(@) CEB is a company duly organized, validly existing, and in good
standing under the lJaws of Bermuda. CEB is in good standing and is duly qualified
to do business in each state or country where the nature of its activities or properties
require such qualification, except to the extent that the failure to be so qualified would
not, in the aggregate, materially and adversely affect the ability of CEB to perform its
obligations under and comply with the terms of this Agreement.

(b) CEB has the power and is duly authorized to execute, deliver,
and perform this Agreement. The execution, delivery and performance by CEB of
this Agreement does not and will not require any consent or approval of any
“Governmental Authority” (as defined in the Loan Agreement), or any other person

which has not already been obtained.

(c)  Theexecution, delivery and performance of this Agreement will
not: (i) contravene any provision of CEB’s Memorandum of Association or Bye-laws
or other organizational document; (ii) contravene, conflict with, or violate any
applicable law or regulation, or any order, writ, judgment, injunction, decree,
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determination or award of any Governmental authority; or (iii) violate or result in the
breach of, or constitute a default under, any other agreement or instrument to which
CEB is a party or by which CEB or its property or assets may be bound or affected
in each case that would adversely affect CEB’s ability to execute, deliver and perform
its obligations under this Agreement.

(d) This Agreement, when duly executed and delivered, will be the
legal, valid and binding obligation of CEB, enforceable against CEB in accordance
with its terms, except as such enforceability may be limited by bankruptcy, insolvency
or other similar laws of general application affecting the enforcement of creditors’
rights or by general principles of equity limiting the availability of equitable remedies.

(e¢) CEB is the owner of, or has an interest in, the Intellectual
Property listed on Schedule 1 hereto, except for non-exclusive licenses granted by
CEB to its customers in the ordinary course of business, and has the full right, power
and authority to grant its rights in the Intellectual Property conveyed herein to
Secured Party, subject to the rights of licensees under licenses granted by CEB to its
customers in the ordinary course of business.

(f)  During the term of this Agreement, CEB will not transfer or
otherwise encumber the Intellectual Property, except for licenses granted in the
ordinary course of business.

(g2) The United States Patent jdentified on Schedule 1 hereto (no.
5755349) (the “United States Patent™) is valid and enforceable, and, to CEB’s
knowledge, each of the other Patents and Trademarks listed on Schedule 1 hereto is
valid and enforceable, no part of the Patents or Trademarks has been adjudged invalid
or unenforceable, in whole or in part, and no claim has bcen made that any Patent or
Trademark violates the rights of any third party.

(h) The security interest in the Intellectual Property created
hereunder in favor the Noteholders constitutes a valid security interest in the
Intellectual Property securing the payment of the Secured Obligations. Upon the due
recordation of a Grant of Security Interest (Patents) (the “Grant™), substantially in the
form of Exhibit A hereto, with respect to the United States Patent, with the United
States Patent and Trademark Office and the Companies Registry of Bermuda, and
upon the filing of a UCC Financing Statement in the Recorder of Dceds of the District
of Columbia naming CEB as “debtor” and naming Secured Party as “secured party”
and describing the United States Patent, the security interest in the United States
Patent granted to the Noteholders will constitute a perfected security interest therein.

44879/0819 4
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()  CEB shall promptly advise Secured Party, with a copy to CFL,
of any material change in the composition of any Patent or Trademark, including, but
not limited to, any subsequent ownership right of CEB in or to any Patent or
Trademark not specified in this Agreement.

() CEB shall (i) use reasonable commercial efforts to protect,
defend, and maintain the registration, validity, and enforceability of the Intellectual
Property, (i) use reasonable commercial efforts to monitor the use by its licensees of
the Intellectual Property, (iii) use reasonable commercial efforts to detect
infringement of the Intellectual Property, and promptly advise Secured Party in
writing of infringements detected, and (iv) not allow any Patent or Trademark that has
been registered or for which registrations have been applied to be abandoned,
forfeited, or dedicated to the public prior to their natural expiration dates (A) without
delivery of written notice to Secured Party, and (B) without exercising reasonable -
commercial efforts to prevent such abandonment, forfeiture, or dedication.

(k) CEB shall, ﬁ'om time to time, execute and file such other
instruments, and take such further actions Secured Party may reasonably request from
time to perfect or continue the perfection of Secured Party’s interest in the Intellectual

Property.
3. Credit Enhancement Fee

In consideration of CEB’s grant of a security interest in the Intellectual
Property pursuant to the provisions of Section 1 hereof, CFL agrees to pay CEB a
Credit Enhancement Fee of Fourteen Thousand Five Hundred Fifteen Dollars
($14,515), payable within three (3) business days of the date of this Agreement, by
wire transfer to CEB. CFL agrees to provide notice of payment of the Credit
Enhancement Fee to Secured Party concurrently with the payment thereofto CEB. If
the Credit Enhancement Fee is not paid as aforesaid, then this Agreement shall

become null and void.

4. Term

The term of this Agreement, and the grant of the security interest in the
Intetlectual Property as provided by Section 1 hereof, shall expire on the later of the
Final Payment Date or such date as the Notes have been fully repaid and CFL has
fulfilled all of its other obligations under the Loan Agreement.
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5. Attorney-in-Fact

CEB hereby irrevocably appoints Secured Party as CEB’s attorney-in-
fact, with full authority in the place and stead of CEB, and in the name of CEB, from
time to time in Secured Party’s discretion, to take any action and to execute any
instrument, as appropriate, which Secured Party may deem reasonably necessary or
advisable to accomplish the purposes of this Agreement, including to file, in Secured
Party’s sole discretion, one or more financing or continuation statements and
amendments thereto, relative to any of the Patents or Trademarks, without the
signature of CEB, where permitted by law. With respect to the acts contemplated by
this Section 5, Secured Party agrees that it shall provide CEB notice thereof within
ten (10) days thereafter.

6. Events of Default

The occurrence of any of the following shall constitute an event of
default under this Agreement: ’

(3)  An“Event of Default” under the Loan Agreement; or

(b)  CEB breaches any warranty or agreement made by CEB in this
Agreement which breach has a material adverse effect upon the value of the
Intellectual Property and, as to any breach that is capable of cure, CEB fails to cure
such breach within thirty (30) days of the earlier of (x) knowledge thereof by CEB or
(v) CEB’s receipt of notice of such breach; provided, however, that if such breach is
not capable of being cured within such 30-day period, and CEB timely notifies
Secured Party of such fact and diligently pursues such cure, then the cure period shall
be extended to the day requested in CEB’s notice, but in no event more than 90 days
from the initial breach.

If an event of default hereunder or under the Loan Agreement shall
occur and be continuing, in addition to those other remedies available to it under
applicable law, Secured Party may exercise the remedies specified in Section 804 of
the Loan Agreement with respect to the Intellectual Property.

7. Miscellaneous

(a)  Further Assurances. Each party hereto agrees to do all acts and
things and to make, execute, and deliver such written instruments as shall from time

to time be reasonably required to camry out the terms and provisions of this
Agreement. Without limiting the generality of the foregoing, CEB agrees to cooperate
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with CFL and Secured Party in perfecting the Noteholders” security interest in the
Intellectual Property as called for by Section 1 hereof, and CFL and Secured Party
agree to cooperate with CEB in reconveying and terminating the Noteholders’
security interest in the Intellectual Property at such time as this Agreement expires
pursuant to the provisions of Section 4 hereof.

(b) Notices. Any notice, demand, or communication required or
permitted to be given by any provision of this Agreement shall be deemed properly
given if given in writing or by electronic mail and either delivered through a
commercially recognized overnight delivery service or, if sent by electronic mail or
telecopier, to the party or to an officer of the party to whom the same is directed,
addressed as follows:

(i) IftoCFL,to: Cronos Finance (Bermuda) Limited
Clarendon House
2, Church Street
Hamilton HM 11, Bermuda
Attn: Company Secretary
Fax: (441) 292-4720

With a copy to:  Cronos Containers Limited
Orchard Lea, Winkfield Lane
Winkfield Windsor
Bershire SL4 4RU, England
Attn: Frank P. Vaughan
Fax: 44 1 344-894-104

Email: fpv(@cronos.com

And: Fortis Bank (Nederland) N.V.
Coolsingel 93/1
P.O.Box 749
3000 AE Roiterdam, The Netherlands
Attn: Menno van Lacum
Fax: 31 10401 6343

Email: menno.van.lacum@nl.fortisbank.com
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(ii) Ifto CEB, to: Cronos Equipment (Bermuda) Limited
Clarendon House
2, Church Street
Hamilton HM 11, Bermuda
Attn: Company Secretary
Fax: (441)292-4720

With a Copy to:  Cronos Capital Corp.
One Front Street, Suite 1500
San Francisco, California 94111
Atn: John Kajlas
Fax: (415) 677-9196

" Email: jnk@ecronos.com

(iii)) 1Ifto Secured Fortis Bank (Nederland) N.V.
Party, to: Coolsingel 93/1
P.O. Box 749
3000 AE Rotterdam, The Netherlands
Attn: Menno van Lacum
Fax: 3110401634
Email: ; .VEI. I8¢

All notices, demands, and requests shall be deemed to be given on the
business day on which it is delivered by hand or commercial messenger or air courier
service to such party at its address specified above, or, if sent by facsimile or email,
when electronically confirmed. Any facsimile or email transmission not sent on a
business day, or not sent before 5:30 p.m. (recipient’s time) on a business day, shall
be deemed sent on the next business day.

Any party identified above may change the address to which notices are
to be given hereunder by giving notice to the other party in the manner herein
provided.

() Amendment of Agreement. This Agreement may not be
amended except by written agreement signed by all three parties hereto.
(d) Goveming Law. This Agreement shall be governed by and

construed in accordance with the laws of the State of New York, without giving effect
to the principles of conflicts of law.
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()  Consent to Jurisdiction. Any legal suit, action, or proceeding
against any party arising out of or relating to this Agreement, or any transaction
contemplated hereby, may be instituted in any federal or state court in the City and
County of New York, State of New York, and each of CFL, CEB, and Secured Party
hereby waives any objection which it may now or hereinafter have to the laying of
venue of any such suit, action or proceeding, and, solely for the purposes of enforcing
this Agreement, each of CFL, CEB, and Secured Party hereby irrevocably submits to
the jurisdiction of any such court in any such suit, action, or proceeding. Each of CFL
and CEB hereby irrevocably appoints and designates CT Corporation System, having
an address at 111 Eighth Avenue, New York, New York 10011, its true and lawful
attorney-in-fact and duly authorized agent for the limited purpose of accepting service
of legal process, and each of CFL and CEB agree that service of process upon such
party shall constitute personal service of such process on such person. Secured Party
hereby agrees that service of legal process in any suit, action, or proceeding arising
out of or relating to this Agreement, or any transaction contemplated thereby, may be
made in the matter for providing notices to Secured Party pursuant to the provisions
of Section 7(b) herein, and that any such service shall be deemed to constitute
personal service of process on Secured Party hereunder. Pursuant to New York
General Obligations Law Section 5-1402, each of CFL and CEB shall maintain the
designation and appointment of such authorized agent until all amounts payable under
the Notes and the Loan Agreement are paid in full. Should such agent shall cease to
so act, then the parties shall promptly designate and appoint another agent satisfactory
to Secured Party, and shall promptly deliver to the agent evidence in writing of such
other agent’s acceptance of such appointment.

H g. This Agreement may be exccuted by

the parties hereto in countm-pms each o shall be deemed to be an original, but
all such counterparts shall constitute one and the same instrument, and all signatures

need not appear on any one counterpart.

/7
111

11/
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18711 01 15:14 FAX 01344 824100 CRONOS CNTRS 1L.TD
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IN WITNESS WHEREOF, the parties hereto have exccuted this
Agreament sz of the day and year first sbove wrinen.

CRONOS EQUIFPMENT (BERMUDA)
LIMITED

CRONOS FINANCE (BERMUDA)

IFFNIRse 10
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IN WITNESS WHEREOF, the parties hereto have executed this
Agreement as of the day and year first above written.

CRONOS EQUIPMENT (BERMUDA)
LIMITED

By
Its

CRONOS FINANCE (BERMUDA)
LIMITED

By /0-——-—-—31 {f‘

Its _4

FORTIS BANK (NEDERLAND) N.V.

By
Its
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11/18/2001 12:08 FaX 413 777 496} __.__  GREENE_RADOVSKX ETAL woos -

_ IN WITNESS WHEREOF, the parties hereto have executed this
Agree:!hentasofthedayandmrﬁrstabovewﬁuen.

CRONOS EQUIPMENT (BERMUDA)
LIMITED

By
Its

CRONOS FINANCE (BERMUDA)
LIMITED

Its

FORTIS (NEDERLAND) N.V.
]
/ryf
; ~ Its =
. .\______,/
i
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Sche 1

Cronos Equipment. (Bermuda) Limited
List of Trademarks and Patents
For

Cellular Palletwide Container
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- 09/25'/2001 15:07 FAX 413 777 4861 GREENE RADOVSKY ETAL go13/
018

A. TRADEMARKS
Unregistered Trade Marks
Cellular Palletwise Conteiners

Cargo Unit Containers
The CUC logo (representation below)

Trade Mark: CPC .
Proprietor: The Cronos Group, a société anonyme
Filing Date: 5 September 1996
Number 00034859
Specification of Goods Conusiners for use in the storage and transport
of goods and parns and fillings therefor.
Trade Mark Application
Trade Mark: CPC
Proprictor: The Cronos Group S.A.
Filing Dats: " §*March 1996
Number: 2059358
Specification of Contsiners for use in the storage and transport of .
Goods: goods and parts and fittings therefore.
a
PATENT
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08/25/2001 13:07 FAX 415 777 4961

GREENE RADOVSKY ETAL

igo14/018

B. PATENTS
Country umber Case tagus
~United Kingdom 2380171 Sitmwall granted pateat
Austrolla 1333 granted patent
Australin” 694281 “Strighisided gronted patent
Aus SEUREIE Pl pending sppllsatlon
- Belirus 960345717 élﬁww pending application
Belghm 0708732 Simwall granied patent
Camia 2187700 “Sitmwall peading application
" France TI08T132 mwall granizd patent
Getmany tHATETEES “Slmwall granted patent
“Rungiry TETTL wall granted patent
" South Korea FG03 15796 Imwall peiding application
The Netherlands 0708732 Stimwall grented patent
New Zealand 236460 wall grunted patent
“Romania pending application
Sihgapore 47988 “SHmwall gianted patent
~Slovakh 280078 wail graned patent
Spain 0708732 granted patent
Sweden 939220138 Slimwall praned patent
"OSA 5733349 wall granted parent
Viztnam 1087 Slimwall Sranted patent
Tndia 399TMASRd SRmwall pending application
United Kingdom 2213134 Door granied petent
~South Korea 42589 Pinched-end granted patent
Belgium 0206542 Pinched-end granted patent
France Finched-ead granted patent
[Unit=d Kingdom 0208542 Pinched-end grantsd patent
! Pstent of Additien based on 68135)
z Patenx of Addition based on 631353
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REEL: 012551 FRAME: 0066



'09/25_/2b01 15:08 FAX 415 777 4961

GREENE RADOVSKY ETAL

igo18/018

. haly 06342 Pinched-end granted paient
Germany PI660421.3 inched-end granied patent
The Netherlands 0208342 Pinched-end granted patent
(4
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EXHIBIT A

GRANT OF SECURITY INTEREST
(Patents)
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GRANT OF SECURITY INTEREST
(Patents)

THIS GRANT OF SECURITY INTEREST (PATENTS), dated as of
November 19, 2001, by and between Cronos Equipment (Bermuda) Limited, a
company organized and existing under the laws of the islands of Bermuda
(“Assignor™), and Fortis Bank (Nederland) N.V. (f’k/a MeesPierson N.V.), a
Naamloze Vennootschap (“Assignee”).

WITNESSETH:

WHEREAS, pursuant to that certain Collateral Agreement, dated as of
November 16, 2001 (as the same may be amended, modified, supplemented, or
restated from time to time, the “Collateral Agreement) by and between Assignor,
Cronos Finance (Bermuda) Limited, a company organized and existing under the
laws of the islands of Bermuda (“CFL"), and Assignee, Assignor has granted to
Assignee a security interest in all of Assignor’s right, title and interest, whether
presently existing or hereinafter arising or acquired, in, to and under all of the
“Intellectual Property,” as defined in the Collateral Agreement; and

WHEREAS, Assignee has agreed to extend credit to and for the
benefit of CFL on the condition, among others, that Assignor grant a security
interest in and to, and assign for security purposes (and not as an absolute
assignment) in favor of and to Assignee, all of Assignor’s right, title, and interest in
and to the Intellectual Property to secure payment and performance of the “Secured
Obligations” (as such term is defined in the Collateral Agreement).

NOW, THEREFORE, for good and valuable consideration, receipt of
which is hereby acknowledged, as collateral security for the prompt and complete
payment and performance when due of the Secured Obligations, Assignor hereby
represents, warrants, covenants and agrees as follows:

1. Unless otherwise defined herein, the terms defined in the
Collateral Agreement are used herein as therein defined.

2. As security for the full, complete, and final payment and
performance when due (whcther at stated maturity, by acceleration, or otherwise) of
all of the Secured Obligations, Assignor hereby assigns, conveys, mortgages,
pledges, hypothecates, and transfers to Assignee, and hereby grants to Assignee a
security interest in and to all of Assignor’s respective right, title, and interest in, to
and under all Patents, Trademarks, and other Intellectual Property, as defined in the
Collateral Agreement, including, without limitation, each registered patent and
applications for letters patent, and all trademarks, tradenames, corporate names,
business names, trade styles, service marks, logos and other source of business
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identifiers, prints, and labels listed on Schedule | hereto, including, without
limitation, all income, payments, proceeds, and products of the foregoing, the right
to sue for past, present, and future infringements, -all rights corresponding thereto
throughout the world, all goodwill therein or in business connected with or
symbolized by any such Trademarks, and all reissues, divisions, continuations-in-
part, and renewals thereof.

Assignor does hereby further acknowledge and affirm that the rights
and remedies of Assignee with respect to the assignment of and security interest in
the Intellectual Property made and granted hereby are more fully set forth in the
Collateral Agreement (or in the “Loan Agreement” referred to therein), the terms
and provisions of which are incorporated herein by reference.

Following the payment in full of the Secured Obligations and the
termination of the Loan Agreement referenced in the Collateral Agreement in
accordance with its terms, the security interest, this Grant of Security Interest
(Patents), and any and all financing statements granted to or filed on behalf of
Assignee will be automatically terminated, released, and/or reassigned to Assignor
and Assignee will execute such instruments as may be reasonably requested to
evidence such termination, release, and/or reassignment.

IN WITNESS WHEREOF, each of the parties has caused this Grant
of the Security Interest (Patents) to be duly executed by its officer(s) thereunto duly
authorized as of the date first above written.

ASSIGNOR:

CRONOS EQUIPMENT (BERMUDA)

D
By -:. /%
iy

ASSIGNEE:

FORTIS BANK (NEDERLAND) N.V.

By
Its
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- 11/19/2001 12:97 FAX 413 777 496) . .. GREENE, ,RAPOVSKY ETAL @oos w2

iflmtif ers, prints, and labels listed on Schedule 1 hereto, including, without
limitatjon, all income, payments, proceeds, and products of the foregoing, the right
o sue for past, present, and future infringements, all rights corresponding thereto
throughout the world, all goodwill thercin or in business comnected with or
$ : by any such Trademarks, and all reissues, divisions, continuarions-in-
part, and renewals thereof.

’ Assignor does hereby further acknowledge and affirm that the rights
and reinedies of Assignee with respect to the assignment of and security interest in
the Inttllectual Property made and granted hereby are more fully set forth in the
Collateral Agreement (or in the “Loan Agreement” referred to thereln), the terms
and provisions of which are incorporated berein by reference.

Following the payment in full of the Secured Obligatdons and the
ermingtion of the Loan Agreement referenced in the Collateral Agreement in
accordmmce with its tenmns, the security interest, this Grant of Security Interest
Pateris), and any and all flnancing statexnents granted to or filed on behalf of
srice will be antomatically terminated, released, and/or reassigned to Assignor

and Assignee will execute such instruments as may be reasonably requested to
cvﬁmmchmuﬂnaﬂmremwormsﬁgnmt

' IN WITNESS WHEREOF, each of the parties has caused this Grant
of the Secnrity Interest (Patents) o be duly executed by its officer(s) thereunto duly
anthorized as of the date first above written.

ASSIGNOR:

-

[}

CRONOS EQUIPMENT (BERMUDA)
LIMITED

By
Its

ASSIGNEE:

FORTIS BaqytNEDERLAND) N.V.

Its ]

T _-// 'A‘N' van
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ACKNOWLEDGEMENT

STATE OF CALIFORNIA )
) ss.

COUNTY OF SAN FRANCISCO )

On this 0 day of November 2001 before me, the undersigned Notary
Public, personally appeared Dennis personally known to me (or
proved to me on the basis of satisfactory ev:dmce) to be the person whose name is
subscribed to the within instrument and acknowledged to me that he/she executed
the same in her/his authorized capacity, and that by his/her signature on the
instrument the person, or the entity upon behalf of which the person acted, executed
the instrument.

_IN WITNESS WHEREOQF, I have hereunto et my hand and official seal.

Notary Public in Gad for said
County and State

My commission expires:

November 26,2002

24870/0819
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