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INTELLECTUAL PROPERTY ASSIGNMENT

THIS INTELLECTUAL PROPERTY ASSIGNMENT (this “Assignment”) is entered
into as of January 18, 2002, by and between AMBATH, LLC, a Delaware limited liability
company and wholly-owned subsidiary of AMRB, LLC, a Delaware limited liability company
(“Assignee”) and AMBATH CORPORATION, an Arizona corporation (“Assignor”).

RECITALS

WHEREAS, Assignor, AMRB, LLC, Re-Bath Corp., and American Bathtub Liners, Inc.
have entered into an Assets Purchase Agreement dated as of January 18, 2002 (the “Assets
Purchase Agreement”), relating to the purchase by AMRB, LLC from each of Assignor, Re-Bath
Corp., and American Bathtub Liners, Inc. of all of the assets comprising the Business, including
without limitation the Intellectual Property; and

WHEREAS, Assignor has adopted, owns, and is using a number of patents, trademarks,
service marks, tradenames and copyrights in connection with its Business, including without
limitation the registered and unregistered patents, trademarks, service marks, trade names and
copyrights referenced in Section 1.1.1(f) of the Assets Purchase Agreement (the “Patents, Marks
and Copyrights™); and

WHEREAS, Assignor owns the technologies, methods, formulations, data bases, trade
secrets, know-how, inventions and other intellectual property used or under development in
connection with the Business referenced in Section 1.1.1(g) of the Assets Purchase Agreement (the
“Business Methods”); and

WHEREAS, Assignor owns the computer software (including documentation and related
object and source codes) used in connection with the Business referenced in Section 1.1.1¢h) of the
Assets Purchase Agreement (the “Software™); and

WHEREAS, Assignor owns the information, files, records, data, plans, contracts and
recorded knowledge, including customer and supplier lists, related to the Business referenced in
Section 1.1.1(k) of the Assets Purchase Agreement (the “Information™) (the Patents, Marks, and
Copyrights, the Business Methods, the Software, and the Information shall be collectively
referenced herein as the “Intellectual Property™); and

WHEREAS, all capitalized terms not otherwise defined herein shall have the meanings
ascribed to them in the Assets Purchase Agreement; and

WHEREAS, pursuant to the Assets Purchase Agreement, Assignor and Assignee wish to
enter into this Assignment.
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NOW, THEREFORE, in consideration of payment by AMRB, LLC to Assignor of the
Purchase Price under the Assets Purchase Agreement, Assignor does hereby: (1) sell, grant,
convey, assign, transfer, and set over unto Assignee, its successors and assigns, on an exclusive
basis, for all territories of the world in perpetuity, all of Assignor’s legal and equitable right, title
and interest in and to the Intellectual Property together with the goodwill of the business and/or
products symbolized by the Marks as used by Assignee and all of the assets, properties,
contracts, rights, and obligations relating to the Intellectual Property, including without limitation
any renewals and/or extensions of the Copyrights; (2) sell, assign and set over unto Assignee, its
successors and assigns, any and all claims, demands or rights of action which it has or might
have by reason of any infringement or unauthorized disclosure or use of the Intellectual Property
prior to the date of this Assignment, together with the right to prosecute such claims, demands or
rights of action in Assignee’s own name and to retain any recovery obtained thereby; and (3)
sell, assign and set over unto Assignee, its successors and assigns, any other rights or choses in
action arising out of occurrences before or after the date of this Assignment, including without
limitation the rights under express or implied warranties relating to the Intellectual Property set
forth on Section 1.1.1(1) of the Assets Purchase Agreement and incorporated herein by reference.

Assignor hereby covenants with Assignee that Assignor is the sole lawful owner of the
rights in and to the Intellectual Property and that it has good right to sell and transfer the same to
Assignee. Assignor agrees at Assignee’s reasonable request to execute additional papers which
are necessary for the transfer, by complete assignment, of all of Assignor’s rights in and to the
Intellectual Property and all registrations, renewals, or extensions therecof or applications
therefor. Assignor further appoints and constitutes Assignee its true and lawful attorney, with
full power of substitution, and with full power and authority, on behalf of Assignor, to perform
all acts, and execute and deliver all agreements, documents, instruments of assignment, or other
papers necessary or advisable to transfer the Intellectual Property to Assignee and fully vest
Assignee with all rights in and to the Intellectual Property. This power of attorney is coupled
with an interest and shall be irrevocable.

Without limiting any provision in this Assignment, Intellectual Property shall include but
not be limited to marks “AmBath Installation Corp.,” and “AmBath” bearing U.S. PTO
Registration No. 1,210,474 registered on May 22, 2000 and all goodwill associated with the
Business and the Purchased Assets symbolized thereby and the patent for flowable silicone
product and process bearing U.S. PTO Registration No. 5,902,444 registered on May 11, 1999
invented by D. Highly Falkner.

Nothing in this Assignment shall be deemed to supersede or be inconsistent with the
representations and warranties and indemnities contained in the Assets Purchase Agreement, and
this Assignment shall be subject in all respect to the terms and conditions of the Assets Purchase
Agreement, including, without limitation, the indemnification provisions thereof. In case of any
conflict, the Assets Purchase Agreement shall control.

All capitalized terms used herein which are not defined in this Assignment shall have the
same meaning ascribed to them in the Assets Purchase Agreement.
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IN WITNESS WHEREOF, Assignor expressly intending to be legally bound thereby, has
caused this Assignment to be duly executed this 18th day of January, 2002.

Assignor:

AMBATH CORPORATION,
an Arizona corporation

By: ;J/\T ”‘QA/\__\

D. Highly Falktier, President

STATE OF ARIZONA )
COUNTY OF MARICOPA )

Before me, San\QL L.PO\U\CL\I , @ Notary Public of said County and State,
personally appeared D. Highly Falkner, with whdm I am personally acquainted (or proved to me on
the basis of satisfactory evidence), and who, upon oath, acknowledged himself to be President (or
other officer authorized to execute the instrument) of AMBATH CORPORATION, the within
named bargainor, a corporation, and that he as such President executed the foregoing instrument for
the purposes therein contained, by signing the name of the corporation by himself as President.

Witness my hand and seal, at this 18 day of January, 2002.

, MRS
- Notary Public

My Commission Expires: L!l -1-200>

JANICE L. POUNCEY
Notary Public - Arizona
raaricopa Courtdy .

My Comm. Bxpres Apri g
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