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THIS ASSIGNMENT 15 made the l3

4
day of N‘RLL‘ 2000

BETWEEN

(i)

VICTORIA OILFIELD DEVELOFPMENT LIMITED a company In
administration incorporated in England with registered number 2806863 whose
registered office is at Ground Floor, 7-9 King Henry Terrace, Sovereign Court,
Sovereign Close, London El SHE acting by its joint adrministrators (the
“Adminlstrators”) ROGER POWDRILL and COLIN WISEMAN of
Storecutter Court, London EC4A 2TR (the “Assignoer’™),

BROVIG PRODUCTION SERVICES LIMITED a company incorporzted in

Scotland with registration number 191260 whose registered office is at 1 Golden
Square, Aberdeen AB10 1HA (the “Assignee™)

WHEREAS

(A)

(B)

The Assignor has agreed pursuzn! to a Business Sale Agreement of even date
between the parties and Brovig OTfshore s Sale Agreement’)
thet it will seli (and assign where appropriate) tg the Assignee its business and
certain of :ts assets, including the Goodwill, the Oilfield Equipment, the Intellectual

Property Rights and the Commercial Records (all as defined in the Business Sale
Agreement).

Purzuaat to and subject to the Business Sale Agreement the Vendor is willing to
assign to the Assignee the Goodwill and the Intellectual Property Rights (more
particular details of which are contained in Schedule 2 to the Business Sale

Agreement 2 copy of which is annexed as the Schedule hereto) on the ierms and
conditions set out herein.

NOW THIS DEED WITNESSETH as fellows:

1

1.1

2.1

(a)

)

T I G S VR HE N A BRI RS SR SHENL

DEFINITIONS

Detinitions. In this Assignment (including, for the avoidance of doubt, the
Recitals to this Assignment) 2ll expressions defined in the Business Sale
Agreement shall have the samme meanings.

TRANSFER OF RIGHTS

Assignment. The Assignor, in pursuance of the Business Saic Agreement and in
consideration of the payment of the sum of £154,998 being the Consideration
payable by the Assignee to the Assignor in respect of the lrtellectual Property
Rights and the Goodwill under the Business Sale Apgreement, HEREBY
ASSIGNS to the Assignee its rights title and interest in:

the Goodwill; and

the Intellectual Property Rights,

S2TANG
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subject to and with the benefit of the terms and conditions get out in the Business
Sale Agreemenl .

td
td

Patents and trade marks. The assignment effected by this Clause 2 shali
include the assignment and transfer of the Assignor’s rights, title and interest in:

(a) the patents and trade tnerks comprising part of the Intelicctual Property Rights
that may have been granted and registered or, where the subject of current
applications for registration, that may be granted, as well as all patents and trade
marks that mey derive priority from or have equivalent claims to or be based
upon any such patents or trade marks in any country of the world {and including
supplementary protection certificates, divisions, continuations, continuations in
part, rcissues and extensions), and the Assignee and references to the Intellectual
Property Rights in this Assignment shall be deemed to include all such items of
property; and

(b)Y the statutory and common law rights attaching thereto and the rights of action,
powers and benefits in any applications being made to register any patents or
+rade marks and atising from ownership of any patents or trade matks, including
without litnitation, the right to epply for, prosecute and cobtain patents or similar
protection throughout the world in respect of the inventions claimed in such
patents and applications including the right to claim priority therafrom to the
extent that the grant of any patents or simitlar protection shall be m the name of
and vest in the Assignee and the right to sue for damages and other legal and
equitable remadies (and retain any financial award made in any action) in respect
of all causes of action arismg prior te, on, or after the date of this Assignment;
2nd

() the goodwill attaching to all trade mparks comprising part of the Intellectusl
Property Rights.

3 FURTHER ASSTURANCES

s
Y

Undertaking. The Assignor hereby undertakes at the Assignee’s cost and
expense to do or procuse to be done all further scts and things, and execute or
procure the execution of all such other documents, as the Assigneor and the
Assignee may deem mnecessary, whether on or after this Assignment, for the

purposes of giving to the Assignee the full benefit of all the provisions of this
Assignment.

4 GENERAL

4.1 Entire agreement. This Assignmnent together with the Business Sale Agreement
supersedes any arrangemnent. undersiandings, promises or agreements made or
existing between the parties and constitutes the entire understandings between the
parties hereto or any of them in relatop te the matters contained in this
Assignment.

4.2 Provisions of the Business Sale Agreement to apply. Clauses 11.1, 11.2, 11.3,
11.4, 14.1, 142, 16.2, 163, 16.11, 16.12, 16.13 and Clagse 17 of the Business
Sale Agreement shail apply mutatis mutandis to this Agreement but so that any
references to the parties to the Business Sale Agreement contained therein shall
be a reference to the relevant parties to this Assignment.
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4.3

Law and jurisdiction. This Assignment shall be governed by and construed in
accordance with English law and the parties hereby agree to submitl to the
exclusive jurigdiction of the English courts.

3 153533582 w3
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SCHEDULE
THE INTELLECTUAL PROPERTY RIGHTS

4 16353352 v3
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IN WITNESS WHEREOF this Assignment has been executed by the parties hereto as s
deed on the day and year first before written.

SIGNED as a DEED by
ROGER POWDRILL

and/or COLIN WISEMAN
Joint Administrators of
Victoria Oilfield Development
Limited acting as agent for the
Assignor and without personal
liability

bl g N I S L WV N

e
Witness signature: @\/@

Name: <C7/0¢T"k IN~ST KA*:u..é
Address: 18 o odeen T P Letraay
Occupation; mm AZ/O\QN'JW .

EXECUTED as a DEED by
BROVIG PRODUCTION
SERVICES LIMITED

acting by John Harris expressly )
authorised in accordance with the laws
of Scotland by virtue of & power of
attorney grantzd by

BROVIG PRODUCTION
SERVICES LIMITED

on such execution being witnessed by:

Witness signature:

Name: Freonn ENzAGeETH NELSo

Address: INT 1. HPUIE |  AEEZ0/ooD BUYINGS PAC , FrousR Vel
Occupation:  SEL S Cr785_

5 16353322 v3
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