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ASSIGNMENT OF PATENT

WHEREAS, ORISSA, INC., a New York corporation with an address at 41 Slater Drive,
Elmwood Park, New Jersey, 07407 (“Assignor”), is the owner of the subject matter of U.S.
Patent No. 5,953,706, issuance date of September 14, 1999, entitled Transportation network
system (hereinafter the “Patent”), pursuant to an assignment agreement from Apurva Patel; and

WHEREAS, INTERRIDE, INC., a Delaware corporation with an address at 41 Slater
Drive, ElImwood Park, New Jersey, 07407 (“Assignee”) desires to obtain ownership of said
Patent from Assignor.

NOW, THEREFORE, in consideration for the amount of One Dollar ($1.00), the loan of
certain funds against a Promissory Note, and the receipt of other valuable consideration, the
receipt and sufficiency of which is hereby acknowledged.

ASSIGNOR hereby sells, assigns and transfers unto Assignee and the successors, assigns
and legal representatives of the Assignee, the entire right, title and interest of Assignor for the
United States and its territorial possessions and all foreign countries in and to the Patents and the
subject matter thereof and all Patent rights therein, together with any additional application for
U.S. or foreign letters patent which may be filed thereon, and any legal equivalent thereof in a
foreign country, including the right to claim priority and, in and to, all letters patent to be
obtained for said Invention on any application therefor or any continuation, continuation in part,
divisional, renewal, substitute, reissue or reexamination thereof

ASSIGNOR agrees to execute all documents as may be required to effectuate this

Assignment and to take all actions required to legally protect Assignee’s rights hereunder,
including the execution of all documents required by the U.S. Patent and Trademark Office and

any foreign patent offices.

ASSIGNOR hereby covenants that no assignment, sale agreeme.:nt or ‘encumbrance has
been made or will be made or entered into which would conflict with this Assignment.

IN WITNESS WHEREOF, the undersigned have set forth their hands this [{t day of
May, 2001. _
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COMMONWEALTH OF PENNSYLVANIA :
. SS.
COUNTY OF PHILADELPHIA :

On this day of May, 2001, before me, a Notary Public, personally appeared Apurva
Patel, who acknowledged himself to be the President of Orissa, Inc., a New York corporation,
and who acknowledged that he executed the foregoing Assignment of Patent on behalf of the
forenamed corporation for the purposes therein set forth.

No/taﬁ Public (/

" NOTARIAL SEAL

SALLY A INMON. Notary Fublic
Lower Menon Twp., Montgomery County
My Comrmasion Expires July 1, 2002
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