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PATENT ASSIGNMENT

WHEREAS, CHF INDUSTRIES, INC., a Delaware corporation having an address of
One Park Avenue, New York, NY 10016 (hereinafter “Assignor”) owns all right, title and
interest to the patents and patent applications set forth in Schedule A attached hereto (hereinafter
the “PATENTS”);

WHEREAS Assignor entered an Assignment for Security (Patents) on May 20, 1999 in
favor of THE CIT GROUP/COMMERCIAL SERVICES, which was recorded with the United
States Patent and Trademark Office on June 9, 1999 at Reel 010007, Frame 0915 (the “CIT
Security Interest”);

WHEREAS, CI ACQUISITION, INC., a Delaware corporation having an address of One
Park Avenue, New York, NY 10016 (hereinafter “Assignee”) desires to acquire all right, title
and interest in and to the PATENTS, subject to the CIT Security Interest;

WHEREAS, Assignor and Assignee desire that the assignment of the PATENTS be made
of record in the United States Patent and Trademark Office, and any other appropriate Patent and
Trademark Offices.

NOW THEREFORE, for good and valuable consideration, the receipt of which is hereby
acknowledged, and intending to be legally bound hereby, Assignor hereby sells and assigns to
Assignee its entire right, title and interest in and to the PATENTS, including all priority rights
arising in other countries from said applications, and all reissues, reexaminations and extensions
thereof, and the entire right, title and interest in and to all inventions disclosed in said patents and

patent applications, to be held and enjoyed by Assignee, its successors, and assigns, as fully and

entirely as the same would have been held and enjoyed by Assignor had this assignment and sale

not been made.

Assignor covenants that Assignor has the full right to convey the interest assigned by the
Assignment, subject to the CIT Security Interest, and Assignor will not execute any agreement in

conflict with this Assignment. Assignee acknowledges and accepts the assignment subject to the

CIT Security Interest.
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This Assignment shall be effective on the date it is signed by Assignor. The undersigned
representatives of Assignor and Assignee are officers of the respective companies with authority

to bind their respective companies to the terms of this Assignment.

CHF INDUSTRIE
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CI ACQUISITION, INC.
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State of [Jeww Fork
SS.

/

County of /. 2¢/ Jeo k

Sworn to and su Mgrlbed
before me this 3 day
of ¥ “f“d ,2002.

/C)Hwﬂ( O S/a ﬂ‘zy
NOTARY PUBLIC

DINAH B. SLAVITT
Notary Public, State of New York
No. 31-4961161
Qualified in New York Coung .
Commission Expires Jan. 22, (V7]
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SCHEDULE A

U.S. Pat. No. Issue Date Title

4,549,495 October 29, 1985  Stitch Shortening Device for Blind Stitch Sewing Machine
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