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To the Honorable Commissioner of Patents and Trademarks: Please record the attached original documents or copy thereof.

1. Name of conveying party(ies): 2. Name and address of receiving party(ies)
Smith International (North Sea) Limited 3D Stabilisers Limited

Hugh Keir 6 _ 11"0 u’ Name: 3D Stabilisers Limited

David Wade Webster Internal Address:

Additional name(s) of conveying party(ies) anached?Des No

3. Nature of conveyance:

E Assignment DMerger
Street Address; Johnstone House,

[ ] Security Agreement DChange of Name
52-54 Rose Street, Aberdeen AB10 1HA Scotland
D Other____ . -

City: State:____Zip:

) v 15/2002
Execution Date:___ Additional name(s) &address(es)attached?’:] Yes No

4. Application number(s) or patent number(s):

If this document is being filed together with a new application, the execution date of the application is:
A. Patent Application No.(s) B. Patent No.(s) 5,603,386

Additional numbers attached? [___] Yes No

5. Name and address of party to whom correspondence |6. Total number of applications and patents invoived: E
concerning document should be mailed:
Stuart J. Ford 7. Total fee (37 CFR 3.41)............. S

Name:

PathFinder Energy Services [] Enclosed
Internal Address:__

Authorized to be charged to deposit account

I SESREEEEEE ~ | 8. Deposit account number:

Street Address:__~ - 50-2255

city; Houston State: X zip 7704

D\

g. Signature.
06 GIZO#Z LMUELLER 00000044 502255 5603386

01 FCs58 40.00 CH
Stuart J. Ford

Name of Person Signing’

Total number of pages including co :
Mail documents to be recorded %ith réquired cover she.et information to:
Commissioner of Patents & Trademdrks, Box Assignments
Washington, D.8=20231
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DEED OF ASSIGNMENT

THIS DEED OF ASSIGNMENT (“Deed”) is made on the Sday of TP V005
BETWEEN:

(nH $MITH INTI?RNATIONAL (NORTH SEA) LIMITED, a company incorporated
in England with registered number 2533968, whose registered office is at Unit 2

Hewett Road, Gapton Hall Industrial Estate, Great Yarmouth, Norfolk, NR31 ONN
(“Smith International™); ,

2) THE RED BARON (OIL TOOLS RENTAL) LIMITED, a company incorporated
in Scotland with registered number SC77737, whose registered office is at Badentoy

Avenue, Badentoy Industrial, Portlethen, Aberdeen, Aberdeenshire, AB12 4YB (“The
Red Baron™);

3) HUGH KEIR of 6 Macaulay Drive, Aberdeen, AB15 8FL (“Mr. Keir™);

(499 DAVID WADE WEBSTER of Prospect Cotta
ge, Welsh Newton C
Monmouth, NP5 3RT (“Mr. Webster”); and ommon, Nr

(5) 3D STABILISERS LIMITED, a company incorporated in Scotland with registered

number SC135878, whose registered office is at Johnstone House, 52-54 Rose Street
Aberdeen AB10 1HA (the “Company”). ’

RECITALS

A. Disclosure relating to the Equipment was originally filed in U.K. patent application
no. GB 9204910 on S March 1992 by the Company, then named “Ledge 101
Limited”. The Company then filed an application under the Patent Cooperation
Treaty (“PCT”) on 5 March 1993 based on the disclosure of this U.K. patent
application, but not claiming priority thereto. The Patents have since issued based
upon this PCT application as set forth on Schedule 1 attached hereto. Mr Webster is
the inventor of record on all of the Patents.

B. In November 1996 The Red Baron transferred its entire business and assets to Smith
International which is its wholly owned subsidiary. In July 2000 The Red Baron
transferred all of its shareholding in the Company to Smith International.

C. This Deed is made pursuant to the obligations of Smith International, Mr. Keir and
Mr. Webster each as a Vendor as set out at Clause 4.2(d) of the Sale and Purchase
Agreement (the “SPA”) pursuant to which each of the Vendors will sell all of the
shares in the Company held by it or him to Pathfinder Energy Services Limited. The
boards of Smith International and the Red Baron, having carefully considered the
terms of this Deed, have resolved that it is in the best interests of their companies to
enter into this Deed.
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IT IS AGREED AS FOLLOWS:

1.

2.1

22

DEFINITIONS
In this Deed the following words shall have the following meanings:

“Affiliates” means, with respect to any person, any other person controlling,
controlled by or under common control with such person. For purposes of this
definition and this Deed, term “control” (and correlative terms) means the power,

whether by contract, equity ownership or otherwise, to direct the policies or
management of a person,

“Eguipment” means the rotary steering tool being developed by the Company upon
which the disclosure in the Patents is based;

“Intellectual Property” means, whether or not identified as of the date of this
Agreement and whether or not reduced to writing or other tangible form: patents, trade
mar-ks, service marks, rights (registered or unregistered) in any designs; trade or
b-usmes.s names; tlrade dress rights; brand names, designs and logos; copyrights
(including rights in computer software), works of authorship and manuscripts
(whether or not published) and topography rights; moral rights, rights of attribution
and integrity and rights of publicity; inventions, trades secrets, know-how and
expertise; secret formulae and processes; lists of suppliers and customers and other
confidential and proprietary knowledge and information; rights protecting goodwill
and reputation; database rights and rights under licences and consents in relation to
such things; all rights or forms of protection of a similar nature to any of the foregoing
or having equivalent effect anywhere in the world; all rights of priority in relation to
any of the foregoing; all rights to enforce, sue or take legal action on any of the
foregoing; all applications for registration of any of the foregoing and all rights to
apply therefor; all variations, improvements or enhancements to any of the foregoing;
and, in the case of patents and patent applications, all continuations, continuations-in-
part, divisionals, re-issues, re-examinations, extensions, provisionals and the like
thereof. The Intellectual Property of the Company shall, without limitation, be
defined to include all of the Company’s rights in the rotary steering tool being
developed by the Company as disclosed in the Patents and further developed by the
Company on or before the date hereof.

«patent” or “Patents” means one or more or all of the patents listed on Schedule 1 of
this Agreement, as context requires.

ASSIGNMENT

Smith International, The Red Baron, Mr Keir and Mr Webster hereby assign to the
Company all Intellectual Property relating to the Patents and the Equipment that t.hey
own or to which they have any right, title or interest (whether legal or beneficial).
Further, Smith International and The Red Baron shall each procure that each of their
Affiliates assigns to the Company any Intellectual Property relating to thp Patqnts or
Equipment that such Affiliates are discovered to own or to have any right, title or
interest therein (whether legal or beneficial).

Smith International, The Red Baron, Mr. Keir and Mr. Webster hereby. irrevocably
and unconditionally waive all claims, demands, rights and causes of action that they
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have or may have that arise out of or in connection with any Intellectual Property
r;lating to the Patents or Equipment that they own or to which they have any right
title or interest (whether legal or beneficial). Smith Internationa! and The Red Baroﬁ
shall each procure that each of their Affiliates irrevocably and unconditionally waive
all claims, demands, rights and causes of actions that such Affiliates are discovered to
own or to have any right, title or interest therein (whether legal or beneficial) arising

out of or in connection with any Intellectual Property relating to the Patents or
Equipment.

3. NOTICES

Notices may be given by either party by first class prepaid recorded delivery letter or
by facsimile transmission addressed to the other, or by delivery at (in the case of a
notice to a company) its registered office for the time being and (in the case of an
individual) his last known address and in the case of a letter shall be deemed to have
been given 48 hours after posting and in the case of facsimile transmission or delivery
shall be deemed to have been given at 9.00 am on the business day following
successful transmission or delivery as the case may be.

4, MISCELLANEOUS

Clauses 10.4, 10.5, 10.6 and 10.7 of the SPA shall apply to this Deed and shall be
construed as part of this Deed.

This Deed shall be binding upon and inure for the benefit of the successors of the
parties but shall not be assignable.

5. GOVYERNING LAW

This Deed and any dispute arising in relation to it or its formation shall be governed
by and construed in accordance with the laws of England and Wales.

IN WITNESS whereof this document is executed as a deed by the duly authorised officers of
each of the parties on the date first above written.
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EXECUTED as a DEED and
DELIVERED by SMITH
INTERNATIONAL (NORTH SEA)
LIMITED acting by its secretary and a
director or by two directors

EXECUTED as a DEED and
DELIVERED by RED BARON
(OIL TOOLS RENTAL) LIMITED
acting by a director

SIGNED as a DEED and
DELIVERED by HUGH KEIR in the

Prem

Witness Si gnature

MA/«LTN‘S CNAA

Witness Name

30 HASTg [1/0\)5 &

Witne. ddi
"HesE  Strees

A seeeed

EOL(Q(TU:L

Witness Occupation

SIGNED as a DEED and
DELIVERED by DAVID WADE
WEBSTER in the presence of:

(Meste O tradonan

Witness Signature

ctor duly authorized

e e St S
Ly

S N’ N’
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MAMKA O Mketors

Witness Name

C- (W E
Witness Address

AJCLSH NEGRN (atadap
MoN paAT R .

E £ STA LA !E’:!

Witness Occupation

EXECUTED as a DEED and )
DELIVERED by 3D STABILISERS ) .. . VJFl™==22.. ... ...
LIMITED acting by two directors ) Hugh Keir (duly/authorized director)

der Bruce
nted alternate for Michael
Cheyne Leys (duly authorized director)

. ion(2
i0:15 PM/WHIBS/ledofAssig:mentoﬂmzﬂecmzﬂ’mpenY'Exewtwnvauon( )
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