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ASSIGNMENT

WHEREAS, SA Innovations Inc., a Canadian company whose address is 2 Chancery Way,
Sherwood Park, Alberta TBH 1Y 3, Canada (hereinafter called ASSIGNOR) owns certain
new and useful improvements in a BICYCLE APPARATUS for which Letters Patent of the
United States has been granted;

WHEREAS, The Ultimate Quadra-cycle Ltd., a Canadian company, whose address is 2715
Doverbrook Road S.E. , Calgary, Alberta T2B 2L4 (hereinafter called ASSIGNEE), is
desirous of acquiring all right, title and interest in the United States in and to the aforesaid
invention; and

WHEREAS SA Innovations Inc. and The Ultimate Quadra-cycle Ltd. have entered into a
certain Exclusive License Agreement dated March 23, 2001 pursuant to which The
Ultimate Quadra-cycle Ltd. has agreed to purchase a certain invention from SA Innovations
Inc. upon payment of a non-refundable fee and of royalties for ten years;

NOW THEREFORE, in consideration of One Dollar ($1.00) and other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, ASSIGNOR
has and by these presents does hereby sell, assign and transfer unto ASSIGNEE, its
successors and assigns, their entire right, titie and interest in and to said invention as
described in U.S. Patent No. 6,022,036, issued on February 8, 2000 and in and toc any
reissues or extensions there of to be obtained in the United States on said invention.

ASSIGNOR further agrees without any payment by ASSIGNEE, other than expenses
incurred by ASSIGNOR, to communicate to ASSIGNEE, its representatives or agents, facts
relating to said invention, including evidence for interference purposes or for other
proceedings, whenever requested; to testify in any interference or other proceedings,
whenever requested; and to execute and deliver on request all lawful papers required to
make any of the foregoing provisions effective, and likewise make these provisions binding
upon any legal heirs, legal representatives, administrators and .assigns, and AS_SI(;NOR
hereby warrants that, at the time of execution and delivery of this instrument, it is the
lawful owners of the entire right, title and interest in and to said invention and said patent,
and that the same are unencumbered and that it has good and full right and lawful
authority to sell and convey the same in the manner herein set forth.

IN WITNESS WHEREOF, ASSIGNOR hereunto sets its hands and seal this 14 day of May,
2002.

SA Innovations Inc.
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and this 14 day of May, 2002.
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