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CERTIFICATE OF MERGER

I, the undersigned, Giacomo Bozzi, Executive Director of RICHEMONT
ITALIA SpA, a corporation organized and existing under the laws of Italy
and having its address at Via Ludovico di Breme 44, 20156 Milano, Italy,
do hereby declare and confirm that MONTEGRAPPA 19212 SpA., a
corporation organized and existing under the laws of [taly and had its
address at Via Ca Erizzo 43/45, Bassano del Grappa (VI), Italy, was
totally merged into RICHEMONT ITALIA SpA on December 3, 2001.

I, the undersigned, am duly authorized to make this document on behalf of
the corporation named above.

IN WlT ESS WHEREOF, | have set my hand hereto this---/-----=-=--~ day
of----- i 2002.

By : 7\,;/&,0, W

Typed name : Giacomo Bozzi
Position : Executive Director
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