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RELEASE AND REASSIGNMENT OF PATENTS

THIS RELEASE AND REASSIGNMENT dated September _‘f_, 2002 by The Security
National Bank of Sioux City. lowa, as hereinafter described:

WITNESSETH:

A. The Security National Bank of Sioux City, lowa (the “Lender”), with a mailing
address of 6" and Pierce Streets, Sioux City, lowa 51101, and International Pipe Machinery
Corporation, an lowa corporation (the “Company”), with a mailing address of 111 South George
Street, Sioux City, lowa 51102, are parties to a collateral assignment of patents, which was
recorded in the United States Patent and Trademark Office on September 23, 1994, at Reel 7147,
Frame 0807 (the “Assignment’™), and pursuant to which, among other things, the Company
granted a security interest in and collateral assignment of its patents listed on Schedule A
attached hereto and certain other property described therein (collectively, the “Patents™) as
security for the indebtedness, obligations and liabilities owing by the Company to the Lender
(the “Obligations™).

B The Company has satisfied the Obligations and has requested that the Lender release
its security interests in the Patents and reassign the same to the Company.

NOw. THEREFORE, for good and valuable consideration, receipt and sufficiency of which
are hereby acknowledged:

The Lender hereby releases its security interests in and collateral assignment of, and
reassign, grant and convey to the Company, without any representation, warranty, recourse or
undertaking by the Lender, all of its rights, title and interest, if any, in and to:

(1)  Each Patent listed on Schedule A attached hereto and made a part hereof,
including without limitation all renewals thereof, all proceeds thereof (such as, by way of
example, license royalties and proceeds of infringement suits), the right to sue for past,
present and future infringements thereof, and all rights corresponding thereto throughout
the world; and

(iiy  The goodwill of the business to which each of the Patents relates.
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IN WITNESS WHEREOF, the Lender has caused this Release and Reassignment to be duly
executed by its duly authorized officer as of the day and year first above written.

SECURITY NATIONAL BANK OF SIOUX CITY,
[OWA

By é/u.uv QWM
Name ékm-ﬂ jop ;mm:ﬂ/
Title Vice fresident
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STATE OF [, (s )
, )
COUNTY OF Lyl bu \\1

SS

On this _‘-lt‘\day of September, 2002 before me personally appeared
Poien ). PPueain to me known to be the individual who executed the foregoing instrument
and acknowledged to me that he executed the same as the duly authorized officer of Security
National Bank of Sioux City, Iowa, as set forth dbOV

)ULQPL% Pl {

Notary “Public
D\Aﬂ{ County, QWX

My Commission Expires:

SN [ KARENE"
/ %(; Commission Numbﬁﬁ??:lic’fasa
ez | MY COMMISSION EXPIRES
W

B f
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SCHEDULE A

TO PATENT COLLATERAL AGREEMENT

Description Serial Number Patent Number Date Filed Date Issued
Packerhead Assembly 5,080,571 2-28-90 1-14-92
Concrete Pipe Fabrication 05// 980,398 11-23-92

I4
Pneumatic Vibrator 08’/ 206,314 11-23-92
V4
PATENT
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