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ASSIGNMENT

WHEREAS, the undersigned, Alistair Zorica, an Australian citizen residing in Australia,
referred to hereinafter as “ASSIGNOR?”, has invented a certain invention entitled “MINIMAL
SEAMED FITTED GARMENT” for which an Australian provisional application numbered
PS2796 was filed, and for which a PCT application was filed on or about September 5, 2002
(ointly hereinafter “APPLICATIONS”), the invention together with related experimental data,
trade secret, and other know-how being referred to hereinafter as the “INVENTION”.

WHEREAS, Watermoons Pty Ltd. (ACN 087 379 619), an Australian Proprietary
Company having its principal place of business at Quiksilver Dr., Torquay, VIC 3228, Australia,
referred to hereinafter as "ASSIGNEE", is desirous of acquiring the entire right, title and interest
in, to and under said INVENTION, the entire right, title and interest in, to and under said
invention being referred to hereinafter as the “RIGHTS”.

WHEREAS, the RIGHTS include but are not necessarily limited to any rights conferred
by or derivable from:

(a) the APPLICATIONS;

(b) any Letters Patent, utility models, inventor’s certificates, or similar legal protection to
be, or having been, obtained from, claiming priority to, or otherwise benefiting from
the APPLICATIONS and any continuation, continuation-in-part, divisional, renewal,
substitute, reissue or reexamination thereof;

(c) any other Letters Patent utility models, inventor’s certificates, or similar legal
protection to be, or having been, obtained for said INVENTION in any and all
countries throughout the world and their territorial possessions, said countries
including but not being limited to Australia, the United States of America, and any
other countries designated in the above referenced PCT application.

WHEREAS, Ug Manufacturing Co Pty Ltd., an Australian Proprietary Company having
its principal place of business at Quiksilver Dr., Torquay, VIC 3228, Australia, referred to
hereinafter as "PRIOR ASSIGNEE", has previously assigned any of the RIGHTS it had to
ASSIGNEE.

WHEREAS, ASSIGNOR is an employee of PRIOR ASSIGNEE and may have, by
virtue of his employment or prior agreement with PRIOR ASSIGNEE, assigned all or some of
the RIGHTS to PRIOR ASSIGNEE prior to the assignment of any RIGHTS from PRIOR
ASSIGNEE to ASSIGNEE.

NOW, THEREFORE, for good and valuable consideration, the receipt of which is
hereby acknowledged, ASSIGNOR hereby sells, assigns, transfers and sets over unto the
ASSIGNEE, its successors and assigns any of the RIGHTS not previously assigned to
ASSIGNEE or PRIOR ASSIGNEE by ASSIGNOR, said RIGHTS to be held and enjoyed by the
ASSIGNEE for its own use and benefit, and for the use and benefit of its successors or assigns,
to the full end of the term for which said RIGHTS may be granted, as fully and entirely as the
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same would have been held and enjoyed by ASSIGNOR if this assignment and sale had not been
made.

ASSIGNOR further covenants that no assignment, sale, agreement or encumbrance has
been or will be made or entered into which would conflict with this Assignment.

ASSIGNOR further covenants that ASSIGNEE will, without demanding any further
consideration therefor, at the request but at the expense of ASSIGNEE, be provided promptly
with all pertinent facts and documents relating to said INVENTION, including the patent
applications listed above, and any Letters Patent and legal equivalents in foreign countries
issuing therefrom as may be known and accessible to ASSIGNOR, and will testify as to the same
in any interference or litigation related thereto and will promptly execute and deliver to
ASSIGNEE or its legal representatives any and all papers, instruments or affidavits required to
apply for, obtain, maintain, issue and enforce said invention and said Letters Patent and said
equivalents thereof in any foreign country which may be necessary or desirable to carry out the
purposes thereof.
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